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THE WEEK. 


Commercial news continues most satisfactory, improve- 
‘IMent being reported in almost every case, except the 
further decline in prices of securities. Crops are being har- 
vested under most favorable conditions, and a few weeks 
more without severe frost will put the yield of corn and 
cotton beyond danger. Industrial progress is accelerated by 
the broadening demand for iron and steel products, textile 
mills and shoe factories are well occupied, while the demand 
for material testifies to extensive building operations. 
Considering the prosperous conditions, labor struggles are 
exceptionally few. Jobbers in many lines are unable to 
handle the business offered by visiting merchants, al- 
though packing and shipping departments are often 
worked overtime. Retailers report a wholesome distribu- 
tion of staple merchandise, and there are comparatively 
few complaints regarding collections. Liberal consumption 
has caused a further slight rise in the level of commodity 
prices, Dun’s Index Number on September 1 advancing to 
$100 3°8 from $99.846 a month previous, and $97.842 a year 
ago, when business was much less vigorous. Some conges- 
tion of traffic is noted, and railway earnings in August were 
6.3 per cent. larger than in the same month of 1904. For- 
eign commerce at this port for the last week showed gains 
of $1,248,400 in exports and $607,122 in imports, as com- 
pared with the movements a year ago. Liquidation in the 
stock market carried the average of the sixty most active 
railways more than $2.50 per share below the high record 
established on August 23, and money rates were slightly 
firmer, which increased foreign lending and weakened 
sterling exchange. Bank exchanges at New York were 
44.7 per cent. larger than in the same week of 1904, while at 
other leading cities the gain averaged 14.6 per cent. 
Reports from the leading centers of activity in the iron 
and steel industry are more encouraging each week. Owing 
to the unprecedented production of pig iron in the spring, 
and the customary interruption at steel mills during the 
midsummer months some reduction in demand was to be 
expected, yet prices have not yielded and there is prospect of 





wholesome conditions during the balance of the year. At the 
higher price established for structural shapes on September 
1 there is a well sustained demand, and, although the mills 
are unable to make prompt deliveries, several large con- 
tracts for bridges and buildings are under negotiation. 
Orders for steel rails are coming out so freely that much of 
the capacity is covered until the middle of next year, while 
other forms of railway equipment are scarcely less eagerly 
sought. Car shops and locomotive works are particularly 
active departments at the present time, several plants sur- 
passing all previous records of output. Statistics of blast 
furnace activity on September 1 arenot yet available, but 
it is probable that the production of pig iron is now close to 
the maximum. Minor metals have receded from the abnor- 
mally high prices recently quoted, although still very strong, 
and all fuel markets report improvement. 

Textile machinery is fully operated and manufacturers 
show much independence regarding new contracts. The 
sharp fall in the price of cotton had a somewhat quieting 
effect on the primary market for goods, buyers restricting 
operations to immediate needs. Yet all offerings of snot 
goods on early deliveries are quickly absorbed. The feature 
is the pressure for prompt shipment which can seldom be 
secured owing to dilatory tactics pursued in the expectation 
of lower prices. This attitude is still in evidence regarding 
the future, which promises to maintain current conditions 
of anxiety for early delivery as stocks are depleted. A little 
relief is produced by the resale of goods originally pur- 
chased for export, and buyers are counting on the perma- 
nance of this element of relief. Jobbers report a satisfactory 
fall trade. Quiet conditions are noted in most lines of 
woolens, but agents in men’s wear worsteds have had a 
satisfactury season. 

A firm tone continues to prevail in the hide market, 
although there is more evidence of irregularity. Support 
was provided by a single purchase of about 45,000 hides, 
only one lot being at a concession in price. A few special 
sales were reported at less than full quotations, but buyers 
could not duplicate such business. No great activity occurs 
in leather, yet there is a stea ty demand at full figures, and 
the only suggestion of weakness comes from offerings of 
poor quality, which are not wanted. Some tanners have 
curtailed production rather than accumulate leather at the 
present prices of hides, but an active market is expected in 
a few weeks, when the shoe factories will be fully employed 
on fall and winter lines. Many of the larger plants have 
orders on hand assuring activity until February. Eastern 
wholesalers are finding difficulty in placing orders for 
November shipment. Jobbers are somewhat reluctant to 
operate freely on spring lines, but they find producers 
equally indisposed to force sales Local jobbers have been 
surpassing all records of size of shipments since about the 
middle of August. 

Although the official cotton report made the condition 
slightly lower than a month previous, it was not as low as 
the speculative interests had anticipated, and the haste to 
liquidate the heavy long account produced a decline of $3 a 
bale from the recent high position. Traders had predicted 
that the condition would be below 70, upon which the yield 
was estimated at less than 10,000,000 bales, but the reported 
figure was 72.1, against 73 as the average for the preceding 
ten years. With favorable weather, particularly as to late 
frost, it is now possible to secure 11,000,000 bales, using the 
official returns of condition and acreage. Western receipts 
of 5,590,316 bushels of wheat compared with 5,475,567 last 
year, and exports from all ports of the United States, flour 
included, were 396,326 bushels, against 1,235,479 last year 
and 4,368,701 in 1902. Interior arrivals of corn were 3,599,078 
bushels compared with 5,942,718, but Atlantic coast exports 
made a better exhibit, 953,569 bushels largely exceeding the 
329,055 of a year previous. Fluctuations in prices of grain 
were not important. Failures this week numbered 180 in 
the United States against 200 last year, and 23 in Canada 
compared with 16 a year ago. 
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DUN’S INDEX NUMBER, 


Dun’s Index Number of commodity prices proportioned 
to consumption was $100.308 on September 1, against $99.846 
a month previous and $97.842 a year ago. The slight ad- 
vance of about one-half of one per cent. during the month 
of August is no more than a seasonable occurrence, and rep- 
resents the broadening demand of an increasingly well em- 
ployed population, particularly for articles of clothing and 
metals. Food products averaged decidedly lower, owing 
chiefly to the large crops and a more normal level for all 
breadstuffs, which are cheaper than at any other time since 
the short corn crop of 1901, with a few rare exceptions. 
Among the features of greatest strength are all textiles and 
footwear, although cotton receded considerably from its 
highest position just prior to September Ist. There is 
bright promise of a return to liberal exports of grain in the 
more attractive prices now quoted, which sbould more than 
neutralize the adverse effect of the advance of cotton on the 
total foreign trade for the fiscal year. The rise of 2.6 per 
cent. above the index number of September 1, 1904, is not 
greater than seems warranted by the improvement in busi- 
ness, there being comparatively little evidence of specula- 
tive inflation in the commodity markets. Such confidence 
as now exists in the continued activity of almost ‘every in- 
dustrial and commercial department is bound to generate 
strength. 

The course of prices for the last m« nth are compared with 
dates back to 1860, separated into seven general classes 
for convenience of comparison. Ino compiling this record 
due allowance is made for the relative importance of each 
of the several hundred quotations used: 
























































Dairy 
Bread- and Other Cloth. Miscella 

staffs. Meats. Garden. Food. ing. Metals. neous. Total. 

- ~ + + + . S$ + 
1860, Jan. 1.. 23.652 10.084 14.169 8.978 22.094 26.082 16.572 121.631 
1864, Sept.1.. 46.138 17.789 29.426 29.562 91.667 61.964 36.191 312.737 
1870, Jan. 1.. 29.076 15.255 21.178 16.240 32.986 27.682 23.056 165.473 
1875, Jan. 1.. 26.048 11.932 17.83214.546 25.718 22.833 18.669 137.578 
1880. Jan. 1.. 22.955 9.2 007 11.873 22.673 25.002 16.963 122.679 
1885, Jan. 1.. 16.342 9.432 14.304 8.996 18.081 15.065 14.245 96.46 
Jan. 1.. 18.565 8.920 15.03010.340 15.140 17.330 14.577 99.902 
1889, Jan. 1.. 18.195 8.705 14.67010.480 15.170 17.360 14.496 99.076 
90, Jan. 1.. 13.765 7.620 12.675 9.935 14.845 16.240 15.111 90.191 
1891, Jan. 1.. 19.725 7.810 16.27010.215 14.135 15.875 14.217 98.247 
1892, Jan 1.. 17.700 7.895 13.180 9.185 13.480 14.665 13.767 89.822 
1893, Jan 1.. 15.750 9.315 15.290 9.595 13.900 15.985 14.320 94.155 
1894, Jan. 1.. 13.530 8.655 13.945 8.945 12.880 14.565 13.512 86.032 
1895, Jan. 1.. 14.311 8.359 12.196 8.607 11.886 12.026 13.607 80.992 
1896, Jan. 1.. 11.380 7.540 10.969 8.898 12.787 12.803 13.403 77.780 
1897, Jan. 1.. 11.729 7.327 10.456 8.170 12.407 13.014 12.399 75.502 
July 1 (low) 10.587 7.529 8.714 7.887 13.808 11.642 12.288 72.455 
1898, Jan. 1.. 13.511 7.336 12.371 8.312 14.654 11.572 12.184 79.940 
1899, Jan. 1.. 13.819 7.520 11.458 9.096 14.150 11.843 12.540 80.423 
Jan. 1.. 13.254 7.258 13.702 9.200 17.484 18.085 16.312 95.295 
1901, Jan.1..-14.486 8.407 15.556 9.504 16.024 15.810 15.881 95.668 
2’ Jan. 1.. 20.002 9.670 15.248 8.952 15.547 15.375 16.793 101.587 
b. 1.. 19.505 9.494 14.384 8.961 15.460 15.494 16.278 99.576 
Mch. 1.. 19.868 9.884 15.611 8.910 15.498 15.563 16.259 101.593 
April 1.. 19.282 10,479 13.832 8.827 15.145 15.153 16.554 99.222 
ay 1.. 19.959 10.968 14.737 8.742 15.527 15.702 16.654 102.289 
June 1.. 19.241 11.269 13.657 8.744 15.539 15.903 16.815 101.168 
uly 1.. 20.534 11.628 12.557 8.748 15.533 16.084 16.826 101.910 
Aug. 1.. 19.983 11.679 11.347 8.821 15.582 16.239 16.526 100.177 
Sept. 1.. 17.579 10.402 10.930 8.811 15.773 16.655 16.532 96.682 
Oct 1.. 17.494 10.279 12.931 8.800 15.771 18.736 16.637 100.648 
Nov. 1.. 17.564 10.020 13.408 8.868 15.785 17.883 16.551 99.579 

Dec. 1.. 17.449 9.935 14.656 8.913 15.781 17.178 16.537 100. 
1908, Jan. 1.. 17.104 9522 14.613 9.418 15.938 17.185 16576 100.35¢ 
Feb. 1.. 17660 9.180 14.337 9.365 16.268 17.095 17.015 100.92¢ 
Mch. 1.. 17.868 9.607 13.539 9.405 16.504 17.085 17.059 101.067 
April 1.. 16.724 9.659 13.512 9.348 16.406 16.564 17.054 99.267 
ay 1.. 16.380 9.755 13.164 9.234 16.543 16.585 16.900 98.561 
June 1.. 17.034 9.216 13.248 9.216 16.793 16.542 16.887 98.936 
July 1.. 17.473 9.269 13.083 9.186 17.136 16.544 16.765 99.456 
Aug. 1.. 17.375 8.977 11.800 9.266 17.177 16.489 16.807 97.391 
Sep 1.. 17.477 8.921 12.351 9.242 17.137 16.543 16870 98.541 
Oct. 1.. 16.696 8.830 12.609 9.171 16.816 16.366 16.890 97.378 
Nov. 1.. 16.617 7.994 13.584 9.724 16.680 16.170 17.056 97.825 
Dec. 1.. 16.348 7.956 14.573 9.648 16.822 16.031 16.845 92.228 
1904, Jan.1.. 17.102 8.138 15.287 9.653 17.316 15.887 16.759 100.142 
Feb. 1.. 17.988 8.203 15.078 9.6"5 18.129 15.774 17.191 102.02 
Mch. 1.. 20.116 8.528 14.547 9.469 17.916 15.849 17.190 103.615 
April 1.. 18.940 8.496 15.369 9.603 17.773 15.268 17.033 102.482 
ay 1.. 18.692 8.226 15.401 10.268 17.425 15.360 16.836 102.20 
June 1.. 19.525 8.330 13.15610.396 17.153 15.437 16.954 100.951 
July 1.. 18.244 9.033 10.64810.406 16.514 15.428 16.919 97.192 
Aug. 1.. 18.251 8.831 910.376 16.622 15.491 16.987 97.227 
t. 1.. 18.471 8.468 11.27410.575 16.732 15.503 16.819 97.842 
Oct. 1.. 18.462 8.586 12.033 10.513 16.617 15.291 16.892 98.394 
Nov. 1.. 18.791 8.238 12.88010.4430 16.714 15.389 16.989 99.431 
Dec. 1.. 18.033 8.209 13.828 10.521 17.096 15.972 16.985 100.551 
1905. Jan. 1.. 18.278 7.950 13.948 10.699 16.319 16.188' 16936 100.318 
Feb. 1.. 18.082 8.031 13.65610.816 18.887 16.170 17.400 101.042 
Mch. 1.. 18.075 8.417 14.10310.661 16.918 16.339 17.428 101.939 
April 1. 17.719 8.599 12.268 10.572 16.984 15.668 17.396 99.206 
ay 1.. 16.4 8.727 11.813 10.508 17.088 15.760 17.290 97.664 
June 1.. 17.978 8.899 10.777 10.47 17.380 15.786 17.462 98.759 
July 1.. 18.831 8.614 9.982 9.992 17.986 15.916 17.061 98.312 
Aug. 1 17.270 8.711 12.121 9.924 18.453 16.141 17.228 99.8 
Sept. 1.. 16.669 9.001 12.187 9.896 18.912 16.385 17.258 100.308 


NOTE.—Breadstuffs include many quotations of wheat. corn, oats, rye and 
barley, besides beans and peas; meats include live hogs, beef, sheep and many 
provisions, lard, tallow, etc.; dairy and garden products include eggs, vegetables 
and fruits ; other foods include fish, liquors, condiments, sugar, rice, tobacco, etc.; 
clothing includes the raw material of each industry,and many quotations of 
woolen, cotton and other textile goods, as well as hides, leather, boots and shoes ; 


metals include various quotations ‘of pig iron, and id manufactured and 
— ucts,as well as minor metals, coal and petroleum. The llaneous 


misce 
class 6 many grades and soft lumber, lath, brick, lime, glass, 
cunpentine. hemp, linseed oil. paints, fertilizers and drugs. 


. 


Fluctuations in prices were extremely erratic during 
August, the record showing fewer unchanged quotations 
than usual, and, in the markets that are more or less specu- 
lative, the alterations were often of considerable magnitude. 
After much irregularity, the cereals settled into a lower po- 
sition, and developed steadiness as exporters began to re- 
sume operations on a scale that has not been seen for years. 
While this was most striking in the case of wheat, it ex- 
tended to flour and the minor cereals. Wheat declined 
about 3 cents a bushel to a position 224 cents lower than on 
July 1, and 244 cents below the quotation a year ago. Corn 
lost a fraction during the month, but is still high consider- 
ing the size of the crop that will be out of danger in about 
another week. Oats fell 4 cents, while barley and rye also 
shared the downward tendency. On the other hand, meats 
exhibited exceptional indifference to the course of grain, 
every article embraced by this record advancing, except 
tallow, which remained unchanged Variations in live beef 
and sheep were small, but mess pork rose $1.75 per barrel 
and lard 80 cents per hundred pounds, which had some ex- 
planation in the decrease of about 59,000 tierces in world’s 
stocks as reported by the N. K. Fairbank Company. Live 
hogs, bacon and ham were also higher, although the changes 
were less conspicuous. In dairy and garden products the net 
alteration was a very slight advance; higher prices for cheese, 
eggs, and apples more than balancing declines in butter, 
hay and vegetables. Miscellaneous food products declined 
a trifle, the lower quotations being provided by raw svgar, 
hops, tobacco ard tea, while spirits, coffee, malt and spices 
advanced. The most important single change was a rise of 
$ cent per pound for No. 7 Rio coffee to a position more than 
a cent higher than on July 1. The net decline for all arti- 
cles of food was slightly over one half of 1 per cent. 

Clothing provided the chief change of the month, the rise 
in that class amounting to about 24 per cent. Hides attained 
the highest position since the Civil War; leather also rose, 
although less violently, and in the finished product there 
was the most noteworthy change of recent times. Business 
that is now being transacted for next spring indicates that 
retail prices will be 25 cents a pair higher on the cheap lines, 
while standard shoes, that have sold at $3.50 heretofore, 
will be quoted at $4 Forward business is restricted by 
these quotations, but such sales as the manufacturers have 
made are on this basis. Cotton has not maintained its best 
price of the month, which was 11.35 cents for middling up- 
lands, but recorded a net gain of ten points at 10.95, which 
cumpares with 7.90 on May 1. Cotton goods rose because of 
the great demand rather than any change in the raw 
material during August, and woolens were slightly higher, 
although a few grades of raw wool declined, making the 
average of 100 quotations 28.42, against 284 a month ago 
Raw silk reached the highest price in two years and rubber 
rose moderately. Although the net advance in metals was not 
large, there was a general upward tendency. The last of 
the monthly changes in anthracite coal establishes it on a 
level which will be maintained until next spring, unless 
some unforeseen event disturbs the operation of the regular 
schedule. Iron and steel products averaged somewhat higher 
and the minor metals were violently advanced, although 
best prices were in no case sustained. The reaction in copper 
and tin was largely due to the preceding manipulation. Few 
alterations occurred in the miscellaneous class; turpentine, 
linseed oil, hemp and lath advancing, while brick and 
numerous drugs and chemicals declined. 





ELECTRIC TRACTION IN GREAT BRITAIN. 


Development of electric traction in Great Britain has 
been rapid; Parliament has granted many concessions for 
private enterprises, and the eagerness of municipal and 
local authorities to press forward in the matter has been 
abnormal in comparison with the progress of any other similar 
undertaking, electric lighting not excepted. Alfred H. 
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Gibbings, an electrical engineer, in a recent articie in the 
Engineering Review, says that in 1897, he drew up, in con- 
junction with the city surveyor of Bradford, the first munici- 
pal electric tramway specification, and in the following 
year the first ten miles of such tramway were successfully 
opened. Before this, the only electric lines of any con- 
siderable extent were those of the Bristol company, which 
commenced running electrically in October of 1895, and the 
Dublin United Tramways Company, which was opened in 
May of 1896. Now there are in the United Kingdom 153 
electric tramways and light railways, with nearly 2,000 
route miles in operation. Many of these are in groups, 
which are physically connected and maintain an interchange 
of traffic ; so the practicability of carrying goods as well as 
passengers is naturally suggested. Every “order” issued 
by each existing railway of this character includes a 
schedule of articles which may be carried, and of the 
maximum rates for nearly all classes of animals and of other 
articles, the general list including such heavy products as 
boilers, stone and machinery, eight tons being the limit of 
weight on a single piece. Such facilities are granted, re- 
marks the writer confidently, that it is impossible to fore- 
cast the probable traffic in the immediate future. There 
has not yet been time to fully develop goods traffic, and in 
some cases the passenger demand has not been adequately 
met; on the other hand, the initial cost of construction, on 
many interurban and rural tramways, was so large that 
passenger traffic alone has not been, and does not seem 
likely to be able to make the enterprise profitable. The 
problem of goods traffic is therefore confronted with two 
difficulties of an opposite nature: the town systems are 
already overcrowded with cars and are earning enormous 
profits, but the urban and rural systems, which most need 
the aid of goods traffic, are handicapped by shortage of 
capital. Mr. Gibbings names two dozen towns where pas- 
senger traffic alone is unprofitable, in all but five there 
having been deficits for 1904 ranging from £17 to £5,138. 
The lines have open from 5 to 44 miles, and some of the 
longer ones show the largest deficits. The list of towns 
includes Aberdeen, Brighton, Lancaster, Reading, Roch- 
dale and Wolverhampton, and the supposition is that the 
trouble must lie in the heavy cost of construction, judging 
from the following : . 

The position in which these undertakings find themselves is indeed 
unfortunate. Before commencing operation it was almost impossible to 
tell with any degree of accuracy what the number of passengers per car 
mile would be, and hence the nature of these promotions has been highly 
speculative. When once this figure has been ascertained, it is in most 
cases almost invariable from year to year; and so, unlike most business 
ventures, the tramway is absolutely circumscribed in its development. 
So far, however, we have been referring to passenger traffic alone. 
There remains yet one solitary hope to admit of these concerns being 
placed on a sound financial footing. That hope is in the carriage of goods. 

Naturally the carrying of parcels comes first. The Man- 
chester Corporation has constructed a special parcels car, 
which runs between the passenger cars through the dav 
It is not surprisiug to read that private concerns object, aud 
that a parcel-carrying firm in Manchester has applied for a 
writ of injunction, alleging that the municipality has no 
lawful power to carry goods or to use either the city funds 
or the city servants in so doing. 

The interest in the outlook for goods-carrying by electric 
lines, as for passenger-carrying by them, is in their tribu- 
tary service to trunk lines and those which we commonly 
understand by the term railroad. This is a feeder service. 
The time will never come when the fully developed railroad 
cau reach every farm, every hamlet, or even every village; 
there must always be outlying districts, and therefore the 
extension of minor lines, by trolleys, with or without tracks, 
or even by automobiles, is of large importance, as enlarging 


what may be called the habitable areas around the towns. 
The towns may be considered ganglia of the nervous system 
- Of the country, so to speak, and all these instruments of 
communication will then appear to be portions of the circu- 
latory system. 


SOUTH AFRICAN TRADE. 


[By our regular Correspondent at Johannesburg, ] 

It is not an easy matter to make an accurate estimate of 
South African trade at the present time. On the whole, it 
is unquestionably dull. No boom has yet made its appear- 
ance, und many people have almost, if not quite, relinquished 
all anticipation of its advent. A more cheerful tone per- 
vades business circles, however, and some are firmly con- 
vinced that the tide of improvement has set in, although 
slowly, perhaps, as yet. The monetary situation is much 
better, and banking officials in the Transvaal, at any rate, 
report that business is proceeding under normal conditions, 
although at the same time they are not sanguine of great 
and immediate revival. Without doubt it is mainly the 
wholesale houses and mining material merchants who are 
reaping the advantages of any improvement which may 
exist. Retail traders are, as a rule, still suffering from 
depression, some firms not having recovered from the bad 
times which they have experienced. Even here, however, a 
slight forward movement has been noted by close observers. 

So far as the Transvaal is concerned, official returns are 
of an encouraging character. The latest figures available 
are for the first four months of the year, and from these it 
may be gathered that imports have increased by seven per 
cent. in value, when compared with January to April of last 
year, the total value being £4,940,106, as against £4,615,812, 
a difference of £324,294 in favor of the present year, due 
chiefly to gains in March and April. In the Orange River 
Colony the position is not so favorable. Statistics for the 
first quarter are far from pleasing, the value of imports 
amounting to £739,913, compared with £1,026,724 for the 
corresponding period of 1904. As compensation for this 
state of affairs, however, the exports for the same three 
months, were worth £655,514, as against £415,774, wool 
very largely contributing toward this welcome increase. 

At the Coast dulness is said to be more pronounced than 
in the Transvaal, and this statement, too, is borne out by the 
customs returns. The imports for the half year ending 
June were valued at £5,292,114, compared with £5,663,078, 
but not nearly all of the goods were consumed’in the 
crlony. Still, here an improvement is beginning to be 
noticeable, as may be judged from the fact that imports for 
the month of June alone were put down at £943,990, against 
£922,536 for June last year. As regards distribution, how- 
ever, the slight improvement in trade noted took place only 
in some of the smaller districts. The Cape Government 
Labor Bureau has recently issued a report in which it states 
that in Cape Town in June the supply of labor exceeded the 
demand in practically every line of business; that one firm 
of furniture makers, which employed 400 hands eighteen 
months ago, now employs only 200; that the larger drapery 
and clothing houses are reducing the number of their hands, 
and that the jam. making business is in a bad way, one 
manufacturer, who spent £4,000 in the purchase of fruit two 
years 2g0, intending to spend only £600 this season. 

Meanwhile the Transvaal and Orange River Colony Legis- 
lative Councils have been passing their finances in review, 
and the inspection has proved far more congenial than was 
the case some time ago with the Maritime Colonies. The 
Colonial Treasurer of the Transvaal was able to point to a 
surplus on the year’s trading of no less than £347,222, 
whereas the Cape and Natal, it will be remembered, had 
each to face a deficit for the year estimated at £4,250,000, 
and actually reaching £4,359,000. Expenditures in the 
Transvaal were put at £4,132,284, and really came to 
£4,012,078—a result to which the Treasurer pointed with 
pardonable pride. During the course of his Budget speech 
he referred at some length to commerce and customs, the 
latter duties totalling roughly £1,580,000 as against 
£1,650,000, estimated, a slight decrease of £70,000. He 
congratulated the Council that the evils of overstocking, 
sale of surplus stores, etc., had now been eradicated. ‘ It 
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was true to say,” he continued, ‘‘ that there was a gradual 
improvement in trade, and that was borne out by the fact 
that the customs returns during the last two or three months 
showed a marked upward tendency, and the same fact was 
observable also in the case of the railways. It was also 
corroborated by a comparison between the imports and ex- 
ports for 1904 with those for the previous year.” In 1903 
there was a balance of imports over exports of £6,451,000; 
in 1904 a balance of excess exports could be shown of 
£4,140,000. He felt that they ‘“‘might safely say now that 
they were at the turn of the tide. At the same time, the 
tide very often took along time toturn. They were justi- 
fied in saying that it could not recede any further, but it 
would be rash to go so far as to say that it would begin to 
come in with great rapidity during the present year.” In 
connection with this matter he stated that there was an in- 
crease in local production, while imports from the other 
colonies of South Africa had risen threefold on account of 
the working of the new customs tariff. Dealing fu' ther 
with this tariff, he remarked that special interest centered 
around the question of preference to British manufacturers 
and British goods. ‘In the year ending the 30th of June, 
1904, the total amount of rebate granted British goods was 
£120,000. Since that date, although the total value of 
their imports had decreased, the amount of rebate had in- 
creased, which, he thought, could be taken as an indication 
that the policy had been successful in encouraging British 
trade within South Africa.” 

Lastly, a word as to the Orange River Colony’s public 
finances. The colony’s Treasurer although only able to 
report a small surplus on actual working—expenditures 
being heavier than was anticipated—stated that the year 
ended with a balance of £285,000. The most interesting 
part of his speech was that in which he referred to the 
revenue derived from customs. Last year he put forward 
an estimate of £300,000 and was considerably criticised on 
the ground that he was expecting to get too much. Duties, 
however, have actually exceeded the estimate by £3,000. 
Here also it is instructive to note that while in 1898 imports 
were valued at £1,190,000 the figure had risen last year to 
£3,506,000, while customs duties had jumped from £139,870 
to £303,000. 





TRADE REVIVAL IN GERMANY. 





[From our regular Correspondent in Cologne. ] 

A glance at the statistical records makes it at once ap- 
parent that Germany has recovered from its commercial 
and industrial crisis. For instance, the high-water mark 
of imports into Germany was reached in 1900, when they 
amounted to 5,765,000,000 marks. In 1901 the imports 
dropped to 5,421,000,000 marks, and in 1902 they amounted 
to 5,631,000,000 marks. In 1903 the amount of imports 
rose to 6,002,000,000 marks, and reached 6,364,000,000 
marks in 1904. For the first quarter of 1905 a further in- 
crease was made. 

Returning confidence is further evidenced by the organiza- 
tion of various corporations. The records show that the 
number of charters of corporations in the past five years 
was as follows: 1899, 464; 1900, 274; 1901, 162; 1902, 93; 
1903, 112, and 1904, 124. 

In the first six months of 19 5 the number of newly regis- 
tered corporations was 79, and the entire capital of these 
exceeded by 201,572,000 marks those of the preceding 
year. For the first six months of the preceding years the 
figures are as follows: 1902, 37 corporations, capital 
39,489,000 marks; 1903, 38 corporations 49,624,800 marks, 
and 1904, 52 corporations and 54,737,000 marks. 

The very remarkable increase in corporations in 1905 is 
by no means confined to large establishments, but includes 
many houses in different branches of business. In 
connection with this may be mentioned one foundry and 
mining concern with 40,000,000 marks; one banking con- 


cern with 20,000,000 and another with 12,000,000 marks; 
the General Petroleum Industrial Co. with 12,000,000 marks ; 
the commercial house of L. Tietz, in Cologne, with 10,000,000 
marks; fifteen realty and land corporations with joint capital 
of 41,000,000 marks; three concerns in the chemical line 
with capital of 13,500,000 marks, and fifty-six corporations, 
with a total capital of 52,700,000 marks, are distributed 
among various kinds of industry. The investments in mining 
corporations are not complete in the above statistics, as these 
enterprises are organized under the old forms of industrial 
organizations. 





GERMAN TEXTILE INTERESTS. 


[By our regular Correspondent at Berlin. ] 

Rumors have been in circulation to the effect that a 
fusion of interests among textile manufacturers may be 
accomplished in the near future, which would cause no sur- 
prise, as in other branches of German industry such 
combinations have already been effected. It is the opinion 
that such a combination is especially n«cessary in this line 
if Germany wishes to combat successfully the competition 
of other countries. 

It is a significant fact that the German exports of woolen 
goods to the United States have fallen off considerably. In 
1890 the United States imported from Germany woolen 
goods to the amount of 28,000,000 marks, while in 1900 the 
amoont was only 7,300,000 marks, and since then the ex- 
ports of these goods to the United States have averaged 
about the latter amount. It is believed that the German 
exports can be again increased, as Germany is in @ 
position to cope successfully with the steadily growing 
American competition, but that in order to accomplish this 
more favorable tariff legislation must be looked for. 

The year 1905 has been favorable for dealers in clotbing 
and furnishing goods. The fears prevalent during the first 
part of the year were not justified and the losses incurred 
were not excessive. 

The best proof of this is shown by the official report. In 
the textile branch the exports of woolen and piece goods 
increased from 76,300,000 to 84,800,000 marks, and in con- 
sequence of the war the exports to Japan have almost 
doubled. The exports of cotton goods of closer fabrics in- 
creased from 40,700,000 to 43,400,000 marks, hosiery from 
32,700,000 to 35,500,000 marks, laces from 20,800,000 to 
23,800,000 marks, and clothing and underwear from 63,500, - 


000 to 66,100,000 marks A relatively favorable result 
may also be recorded of the home trade. The excessively 
hot weather and prevailing fashions have also created a 
considerable demand for goods of lighter material. 

The fluctuations in the American cotton market have had 
no disturbing effect in Germany, inasmuch as a rise in the 
price of cotton wasexpected. It is the belief that no further 
advance in prices need be looked for. In all branches of 
trade in this line the most encouraging hopes a'e entertained. 








NEW BUSINESS ENTERPRISES. 


Louisville.—This city has recently made some impor- 
tant changes in regard to the taxation of factory property. 
Five years exemption from all municipal taxes for new 
factories is offered, and with the changes that have been 


made by the State to the license system of taxation for 
banking and financial institutions and for manufacturing 
and mercantile concerns, most advantageous conditions 
exist for the establishment here of new business enterprises. 
Exceptionally fine transportation facilities are provided by 
the various railroads entering the city and it is said that 
many low priced factory sites are offered for sale, located on 
the railway lines. Reference was made some time ago in 
these columns to the change in the State law from the ad 
valorem system of taxation to the license tax for financial 
and mercantile concerns. This change involved a change 
in the State constitution and also the passage ofan enabling 
act by the General Assembly of the State, the General 
Assembly passing the measure by a practically unanimous 
vote. Recently the city of Louisville has adopted the 
measure and it has received the approval of the Mayor, 
becoming effective at once. 
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PACIFIC COAST TRADE CONDITIONS. 


San Francisco.—Despite the lightest wheat crop in 
over thirty years and a lessened yield in some other leading 
crops, the general business conditions in California are un- 
usually good. This has been the case for some months and 
there is every assurance that this prosperity will continue 
to the end of the year. This is the third year in succession 
of light wheat crops, and the worst of the three, and yet 
the loss of revenue incident thereto does not seem to affect 
materially the business situation because of the diversion 
and general expansion of other crops. 


Farmers are placing less dependence on grain, and are 
giving more attention to vther products of the soil. Fruit 
raising, both citrus and deciduous, is more prominent, and 
every year adds to the acreage in orchards and vineyards. 
The crop of citrus fruit for the past year is the largest on 
record, yielding at least $7,000,000. Some varieties of de- 
ciduous fruits are less than last year, but asa whole the yield 





‘is up to the normal, and prices realized are considerably 


above the average. The increased returns from the fruit 
crop alone will make good the lessened revenue from the 
wheat crop. The raisin pack will be large and profitable. 
The wine product will be as large as the wants of trade 
justify; the yield last year was 40,000,000 gallons. The 
revenue from nuts, olives, olive oil, hops, wool, sugar, beans 
and other products will be fully as large as in any previous 
year. 

Manufacturers have had a good run of business, and are 
still as busy as ever, with large orders in hand or in process 
of execution. The use of oil for generation of steam and 
other purposes has greatly improved the volume and variety 
of goods turned out. All the leading establishments are 
working the usual force and plant on full time. The number 
of efficient men in enforced idleness is unusually small. In 
the building trades, there is complaint of a want of efficient 
help. Bank clearings and enlarged deposits in the banks, 
in connection with comparatively easy collections, all con- 
firm the optimistic view of the business situation. 


The recent clearance of two cargoes of barley from this 
port, one for Japan and one for England, constitute the 
entire grain cargo movement for the first two months of the 
current cereal year, the poorest record for any correspond- 
ing period in the history of grain culture in California. 
There is practically no surplus wheat for export, and millers 
are drawing liberally on Oregon and Washington for sup- 
plies. There are further cargo orders here for barley for 
Japan and Europe, but the movement in that cereal will not 
be as large as usual. A reduction in flour freights to the 
Orient has been granted to prevent a diversion of orders to 
Australia, where there is a good wheat crop. Japan has 
taken no flour from the coast since the recent advance in 
import duties. The first mixed cargo for England left here 
a few days ago, valued at $293,000, mostly of canned fruit, 
though including a small consignment of salmon. Four 
other vessels are in berth for similar cargoes. 

Fishing has been good on the coast this year, and the 
catch of codfish and salmon is large. First cargoes of the 
latter are now coming in from Alaska. News from the cod- 
fish banks is to the effect that a fleet with 1,000,000 fish was 
to leave about September lst. Latest estimates give the 
coast crop of hops at 185,000 bales, of which California is 
credited with 60,000, Oregon 85,000, and Washington 40,000. 
Hop growers are holding out for good figures in view of the 
world’s moderate crop. Picking is now in full blast in this 
State, but has not begun at the North. Exports of citrus 
fruits for the season, now nearly at an end, will aggregate 
30,000 car loads, the largest yet made. There is a promise 
of nearly 40,000 cars for next season. The money return for 
the last crop was about $7,000,000. The nut crop is gen- 
erally light. Old crop almonds are cleaned up, and first lots 
of the new crop are now due. Prices for new crop walnuts 
will be fixed September 15th. Effort will be made to name 
15 cents, against 11 cents last year. A cargo of refined oil, 


in bulk, by steamer has cleared for Shanghai. This is a 


comparatively new source of Oriental trade in this product, 
and purchases are bound to enlarge. 


RAILROAD EARNINGS. 


Railroad earnings continue to show a larger traffic than 
in preceding years. Total gross earnings of all roads in the 
United States reporting for August are $34,903,583, a gain 
of 6.3 per cent. over last year. The same roads in July 
reported an increase of 8.9 per cent., and in June 56 per 
cent., so that the improvement heretofore noted has been 
well maintained. These are mainly Southern and South- 
western roads, though New York Central, which reports a 
good increase in August, is now included. In the following 
table earnings of roads reporting for August and the same 
roads for the corresponding period in July and June are 
compared with last year: 

-——Gross Earnings——~ Per 
1905 1904 





7 ‘ Cent. 
August, 4 weeks ..$34,903,583 $32,917,306 Gain $1,986,277 -+ 6.3 
July, “ ... 34,756,869 31,921,640 Gain 2,835,229 + 8.9 
June, “ ... 33,649,880 31,857,765 Gain 1,792,115 + 5.6 


Earnings for July show a larger traffic on nearly all classes 
of roads than in the corresponding month of last year Roads 
reporting now embrace 120,452 miles of road in the United 
States, and many leading systems in all sections of the 
country and United States roads included report total 
gross earnings of $106,868,524, a gain of 9.5 per cent. over 
July, 1904. Pennsylvania, which has reported this week 
and is included with the other Trunk lines, shows a large 
gain in earnings. The Anthracite Coal roads and other 
eastern systems report considerably larger earnings than 
for last year. In the South and Southwest earnings indi- 
cate an increased traffic in all directions, and the Granger 
and Pacific roads included report substantial gains. Only 
on the Central Western roads is a loss shown, but the loss 
is small. The monthly statement is printed below, showing 
comparison in mileage and earnings for two years: 























-—Mileage.—. ——Gross Earnings.—. Per 

July. 1905. 1904. 1905. 1904. Cent. 
Trunk, Eastern... 11,080 11,012 $23,735,832 $21,199,164 -+11.5 
Trunk, Western .. 9,879 9,822 9,102.439 8,767,895 + 38 
Anthracite Coal.. 3,042 3,041 7,808,294 7,130,639 + 9.5 
Other Eastern... . 2,210 2,182 3,545,545 3,302,549 -+- 7.4 
Central West. 6,510 6,565 5,802,269 5,832,868 — 0.5 
Granger ......... 24, 22,933 14,421,054 13,106,866 -+10.0 
Southern......... 23,811 23,448 16,305,799 14,814,722 + 9.9 
Southwest ....... 28,220 26,884 17,780,343 15,717,465 Tae 
FREED bwoaveceses 11,498 10,723 8,366,953 7,744,102 8.0 
U. 8. Roads..... 120,452 116,610 $106,868,528 $97,616,270 -+- 9.5 
Canadian......... ‘ 7,590 4,629,174 398,834 + 5.2 
Mexican .......... 6,241 5,797 4,571,368 4,323,628 -+ 5.7 
Wicvepencs 134,441 129,997 $116,069,070 $106,338,732 + 9.2 





INDUSTRIAL PROGRESS IN ARGENTINA. 


[From our regular Correspondent at Buenos Aires. ] 

Our industrial enterprises are extending rapidly. During 
the past twelve months four new meat freezing works have 
been erected, three in Argentina and one in Uruguay. We 
now have eight of these works in the River Plate, but, due 
to the competition of America in the English market, they 
are not working to their full capacity. The demand, how- 
ever, is increasing and our exports in this direction show 
no decrease, and it is generally expected that before long a 
revival in this business will be brought about. 

The principal market for Argentine frozen meat is 
England, with South Africa as a secondary market. In 
England we are coming up upon New Zealand as a source 
of supply for fresh mutton. In the first four months of the 
current year England received from us 443,249 cwts. against 
502,202 cwts. from New Zealand. It would appear that New 
Zealand has reached the limits of its present capacity to 
turn out carcases, whereas we are only at the beginning 

The Quebracho trade has made a great development dur- 
ing the past year, this product being used for tanning pur- 
poses, as it contains a very high proportion of tanine pro- 
perties. In 1904 we exported 252,723 tons of quebracho in 
the log, an increase of 52,522 tons over 1903, and 20,111 tons 
of quebracho extract, an increase of 8,071 tons. Exports of 
this product are likely to fall off for the present on account 
of ‘the overflowing of the River Parana, the floods being the 
worst known since 1878. Vast tracts of forest are in- 
undated, and the majority of the factories have had to close 
down 02 account of the water. 
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WEEKLY TRADE REPORTS. 


Boston.—Trade has maintained active proportions, and 
encouraging reports are received from all departments. 
Mills and factories have had a good week and the output of 
merchandise is large. Owing to the scarcity of mill help 
cotton goods manufacturers are in some instances unable to 
operate machinery full, and busicess is being turned away. 
At Fall River the sales of print cloths exceed production. 
The men’s wear worsted mil!s are all very busy, and at 
least one corporation refuses further orders. Woolen goods 
mills are fairly active, with recent reports from the goods 
market more satisfactory. The jobbing trade in dry goods 
is extremely active, with an urgent demand from retailers 
for fall goods. The demand for footwear has slackened, but 
factories are busy on old contracts, and the tone of the 
market is strong. There is good activity in leather and 
strength in all departments. Cruderubberis firmer. There 
is a good general business in chemicals. Dyes and tanning 
materials are in steady demand. Values of spruce lumber 
are firmly held at the advance, and the demand holds up 
well. Shipments from the Maine mills are large, but are 
not accumulating. Southern lumber is scarce ‘locally and 
in good demand. Leaf tobacco is in steady request. The 
wine and liquor trade is improving. Butter and cheese are 
firm. ‘The flour trade maintains its recent improvement, 
and sales of winter wheat grades are quite large, while 
buyers and sellers are closer together on new spring pat- 
ents. There is a steady export movement of grain, corn 
and oats being the principal items. The domestic demand 
for grain is fair. é 





Poriland, Me.—Business conditions remain very satis- 
factory. The season just closing has been one of the best 
for the hotels for a long time. Fall trade is opening up 
well. Shoe jobbers report a very fair volume of sales, not- 
withstanding the steady advance that has been made in 
prices, and shoe factories are fairly busy. Textile mills are 
well employed on listing orders. The majority of dry goods 
jobbers report sales fully up to last year; in one or two in- 
stances an increase is shown. The adv.nce on cotton hasa 
tendency to stimulate immediate shipments. Lumber and 
building supplies continue in fair demand and hardware is 
moving well. Collections are better than the average for 
this season. 

Philadelphia —Manufacturers of ingrain carpets are 
finishing their samples, preparatory to starting salesmen on 
the road, and manufacturers of hosiery and knitted goods 
are operating to full capacity, but complain of scarcity of 
labor in this line. The upholsterers’ goods trade is still in 
an unsatisfactory condition and there is a large amount of 
idle machinery. Local dry goods trade is quiet, but outside 
trade is fairly active. Manufacturers of clothing report 
business active, and manufacturers of ladies’ waists are 
making preparations for a large spring business. In August 
848 building permits were issued to cost $2,876,200, an in- 
crease of nearly $700,000 over August, 1904. Brick manu- 
facturers continue to do a large business, and cement manu- 
facturers report large sales and prices firm. The wholesale 
lumber trade continues active, with the supply not equal to 
thedemand. Prices are firm, and in some specialties the 
tendency is upwards. Retail yards are busy. Dealers in 
electrical goods are having a satisfactory volume of business, 
and the stove trade is active. Machine shops are well em- 
ployed and large consumers of iron and steel are busy. The 
output of the Baldwin Locomotive Works for August is 
given as 230 locomotives, and the plant is being operated to 
full capacity. 

Wholesale paper dealers find trade steadily improving, 
and it is now up to the normal for the time of year. Whole- 
sale dealers in millinery goods say the fall season has 
opened satisfactorily, advance orders indicating a good de- 
mand. Wholesale jewelers state that sales for the month 
of August were in excess of the same month in 1904. Manu- 


facturing and wholesale drug houses say that orders are 
coming in more freely and prices are holding firm, with ad- 
vances in several of the leading drugs. Manufacturers of 
paints and dealers in painters’ supplies are busy. Wallpaper 
manufacturers are booking orders for their new lines of 
goods. Jobbers in groceries and brokers and commission 
merchants say that business is gradually increaeing, and 
preparations are being made for an active fall trade. Buyers 
in some lines are holding oft in anticipation of lower prices, 
and several large orders have been placed. In syrups and 
molasses there is a moderate activity. Sugars are strong 
and in fair jobbing request. The local coffee market is 
fairly active and prices are firmly held. Dealers in ferti- 
lizers are actively employed, but shipments have been some- 
what delayed, due to inability to obtain sufficient cars. Col- 
lections generally are about up to the average. 

Pittsburg.—A number of hand operating window tien 
factories have started and efforts are being made to start 
others. Workers are being moved to supply a full comple- 
ment of operatives at factories that have signed the scale. 
There is a fair demand for glass and prices are firm. 
Foundries and machine shops are not generally busy. 
Many shops are not working better than 50 per cent. of 
capacity, although a number are figuring on business in 
sight. There is a good demand for light locomotives, and 
local plants are active. The activity in building operations 
is reflected in the demand for lumber. Prices are well held, 
as follows: White pine, $85 to $90; yellow pine, $24; hem- 
lock, $16.50 to $18 50, and shingles, $3.10 to $3.25. Hard- 
ware has shown some improvement, and seasonable lines 
are moving in fair quantities Dry goods are active and 
the demand increasing. Cotton goods show an upward 
tendency, and in goods of all descriptions prices are firm. 
In practically all lines of general merchandise the volume 
of business is satisfactory, but there is much complaint of 
slow collections. 

Baltimore.—Trade conditions are indicative of much 
activity. There has been a large influx of merchants from 
the South and Southwest, and some heavy orders have been 
placed. Several of the largest jobbing houses are behind in 
packing and posting, and despite the fact that clerical 
forces are working extra hours, it is impossible to keep pace 
with requirements. The largest trade has been in staple 
goods, including clothing, dry goods, notions, hats, caps, 
boots and shoes. Most fall orders in the clothing trade have 
now been shipped, but there are still some filling-in sales. 
The lumber market shows a slight falling off in trade, but 
this is believed to be only temporary. Prices still rule high. 
The furniture line shows slight improvement; orders from 
the South continue to come in for fall and winter ship- 
ments. In the leaf tobacco market high prices are stil] cur- 
rent, and there continues to be a scarcity of good qualities. 
Hardware houses selling in the Southwest have had their 
trade materially aftected by the yellow fever epidemic, and 
collections from this section are difficult to make. Those 
catering to t''e local and southern trade report conditions as 
quite satisfactory, and money is apparently easier than it 
was some weeks ago. Southern farmers are holding their 
cotton for better prices. In the neighboring country dis- 
tricts crops were ruined by a superabundance of rains. 


Louisville.—Tanners report an active trade. August 
sales were larger than for August, 1904, but tanners are not 
urging sales at the present prices Manufacturers of agri- 
cultural implements report a falling oft in both orders and 
collections caused by yellow fever troubles south. Hard- 
ware sales are in excellent volume, though hardly equalling 
last year’s record breaking figures. Raw material iron and 
steel bars and sheet steel are all stronger than quotations 
indicate. Factories are behind on many finished goods. 
Manufacturers of iron grates and mantels are working over- 
time and are having the heaviest year in their experience, 
indicating heavy building operations. Jobbers of clothing 
are receiving many cancellations. 
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Atlanta.—Trade conditions are better than the average. 
The season for buying in dry goods is over, but filling in 
orders continue good. Collections are better than usual for 
the beginning of September. In some lines difficulty is 
found by jobbers in having orders filled. The demand for 
shoes is heavy and considerably in advance of last year. 
Dealers report difficulty in getting goods and shipments are 
behind. Hardware dealers report a very active trade. 
Mill supplies are in heavy demand. Building materials of 
all kinds are in active demand. Lumber is very high and 
scarce. 

New Orieans.—Trade conditions show improvement 
and the movement of merchandise, excepting in dry goods, 
notions and kindred lines is fully up to the average of the 
season. Local health conditions show a material improve- 
ment, and quarantine restrictions from interior points are 
being modified. Retail trade is quiet, but there is activity in 
local securities, nearly all of which have shown a consider- 
able advance. The building trades continues very active, 
and the demand for all classes of building material is good. 


Cincinnati.—The wholesale clothing trade is good, and 
a number of duplicate orders have been received. Whole- 
sale grocery trade is a little dull, but a good fall trade is 
anticipated. Wholesale millinery trade is good, a large 
number of buyers having been in the city during the past 
week. Boot and shoe jobbers report business good and 
collections very fair. There has been but little animation 
in the wholesale flour market, and it has been weak, with a 
decline of 10 cents to 20 cents per barrel on spring wheat 
grades. The movement is small at the close, and prices are 
easy. In wholesale dry goods the distribution of fabrics has 
not been so extensive this week, yet there has been a mod- 
erate business at the jobbing houses in filling orders for re- 
assortments. The market has been firm, with a few articles 
advanced. Retail trade shows considerable improvement. 


Cleveland.—Jobbers of millinery are busy and all other 
lines of trade are active. There are a number of buyers 
here this week who are purchasing liberally. Retail trade 
shows considerable improvement. Manufacturing plants, 
with a few exceptions, are running full time and labor is 
well employed. The real estate market is active and build- 
ing material is in good demand. Collections are satis- 
factory. , 

Detroit.— Business in jobbing and manufacturing lines 
is satisfactory and has increased at least 5 per cent. in 
volume on the average. Collections are fair and improving. 
Crops are larger than last year, and the general outlook is 
favourable for a good fall and winter trade. Building per- 
mits for August were $945,000, an increase of more than 
$200,000 over the same period in 1904. Bankers report a 
fair demand for loans, rates for commercial paper being 5 to 
54 per cent. 


Chicago.--Business is slightly lessened in the grain 
market, but the demand was well sustained in provisions and 
flour. The total movement of grain at this port aggregated 
8,007,516 bushels, against 10,131,568 bushels last week and 
9,427,022 bushels a year ago. The receipts decreased 25.4 
per cent., and the shipments increased 11.4 percent. Wheat 
arrivals show a heavy falling off, indicating that growers are 
not disposed to market at.current prices, which are the 
lowest here in a long time. Shipments of hog products 
make a favorable comparison with corresponding week last 
year, and the monthly statement of stocks in store exhibits 
a healthy decrease of fully 27,000,000 pounds, as compared 
with the showing for July. Some of the important returns 
for August clearly reflect the advance made in the general 
volume of business and are encouraging as to the future. 
The consolidated statements of fourteen national and twenty- 
seven State banks show deposits August 25 of $649,859,099, 
this total being a new high record. Thesame banks exhibit 


_ gains in both loans and cash resources. Lake traffic con- 


tinues to expand, the August record exceeding all previous 





single months, 1,208 vessels having cleared with a registra- 
tion of 1,389,953 tons, and 1,202 vessels arrived with 
1,280,302 tons. Most of the improved tonnage is furnished 
by general merchandise, iron ore and lumber. This week’s 
receipts of the latter are 42,657,000 feet, against 49,719,000 
feet last week and 36,026,000 feet a year ago. Building 
permits this week, were $477,100 and compare with $239,700 
a year ago, and real estate sales, $1,400,945, comparing with 
$1,369,588. 

In none of the leading industries does there appear any 
cessation of activity either in the volume of production or 
new demands. Iron and steel interests report steady aug- 
mentation in forward bookings, while many of the railroads 
have placed large orders for additional equipment, and 
more contracts were closed for shipbuilding. Factory work 
of most kinds runs steadily, and this involves increasing 
consumption of materials. Prices are unusually firm for all 
furnace and finished shapes. The markets for hides and 
leather maintain a fair volume of transactions, without 
changing values, and the leather working trades are busy 
upon fall and winter lines. Woodworking branches are 
intensely active for building needs, while the furniture fac- 
tories increase output. Distributive trade is of greater 
proportions than at any time hitherto. Retail dealings 
have been exceptionally good in seasonable wares. The 
attendance of visiting buyers has steadily gained, and there 
is further heavy demand upon the wholesale branches, 
many of the latter making notable sales for early delivery. 
Buyers to a large extent take advantage of best discount 
terms, and mercantile collections are satisfactory. 


Minneapolis.—The attendance at the annual State 
Fair this week is the heaviest on record, out-of-town 
merchants being here in large numbers and making liberal 
purchases. The late harvest is being completed under per- 
fect weather conditions, and threshing is general all over 
the Northwest. The lumber situation is very favorable. 
The heavy rains and high water have enabled the mills to 
get in a stock of logs sufficient to keep in operation until 
the final closing down for the winter. All grades of white 
‘pine are very strong, with prices advancing. 

St. Paul.—Mapy visitors have been attracted by the 
State Fair this week, including many buyers, and house 
trade is correspondingly active. The dry goods trade has 
been highly satisfactory. In hats, furs, furnishings and 
footwear sales are notably larger than for the preceding 
year. Millinery and clothing are relatively active, and 
groceries and provisions movefreely. Wholesale drug trade 
is of good volume and jewelry and notions are in fair de- 
mand. Conditionsin the hardware trade are satisfactory 
and manufacturing harness jobbers are busy. 

Omaha.—In nearly all lines trade far exceeds the volume 
reported last year. There has been some advance in prices 
jn leather goods and in sugar. Collections are improved, 
and show greater promptness than was anticipated. 


St. Louis.—All lines are active, with dry goods and 
footwear in the lead. The attendance of buyers has been 
large. The yellow fever quarantine restrictions are only felt 
to a slight extent, and the falling off in trade from those 
sections is more than made up from the increases from other 
sections. Collections are good. The receipts of lumber 
continue comparatively light, and prices on good grades are 
slightly higher. Building materials are still in aetive 
demand and prices rule firm. Building permits granted in 
August numbered 827 ; estimated cost of building $1,856,430. 
In August, 1904, 446 permits were granted; estimated cost 
of buildings $1,487,098. Transfers of real estate in August 
were 1,240 parcels or pieces; total amount $4,497,810; August, 
1904, 774 parcels; total $2,030,520. 

Kansas City.—The third fall merchant’s meeting is 
being held this week and there is a fair attendance of 
country buyers. Trade continues active in most wholesale 
lines and the outlook is favorable. Millinery houses are 
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very busy and dry goods, shoes and hat houses report a 
good gain over last year. Drug business is very fair. Gro- 
ceries show some improvement and there is a good demand 
for hardware and seasonable farm implements. Colléctions 
are fair. Retail business shows some improvement with 
the coming of cooler weather. Money continues in good 
supply and the demand is moderate. Rates are steady at 
6 to 7 per cent. 





Trade Conditions in Oanada. 


Montreal.—In nearly all lines there is a pronounced 
expectation of an active and profitable fall trade. Collec- 
tions are fair and the money market is apparently: well sup- 
plied with funds, call loans being quoted at 4 to 44 per cent. 
With a rather firmer market for sugars, the demand at the 
refineries shows some improvement, but quotations are un- 
charged at $4.90 for standard granulated; molasses is dull 
and easy at 32 cents for Barbados in round lots. Hides are 
very firm at 11 to 114 cents for No. 1, and the moderate 
offerings are readily absorbed by tanners. Boot and shoe 
manufacturers are now mainly occupied on new samples 
and are still light buyers of leather, but values in the latter 
line are very firmly held. Dry goods show a fair movement. 
New price lists just out for domestic manufacturers of fine 
ginghams for 1906 delivery show quotations the same as last 
year; woolens and linens show great firmness. Shipments 
of dairy products continue liberal, the aggregate exports of 
butter and cheese for the season being even ahead of last 
year’s large figures, and farmers are realizing excellent re- 
turns, the finest grades of cheese bringing 114 to 11} cents 
and choice creamery butter 22 to 224 cents. 

Quebec.—tTravelers’ orders are fair size and shipments 
of fall goods are fully up to those of previous years. Owing 
to the arrival at this port of the Second Channel Squadron of 
the R»yal Navy, the increase in the number of tourists has 
been considerable, and this has tended to increase trade in 
certain lines. Harvesting conditions throughout the dis- 
trict are favorable, and the local provision markets are now 
well supplied. Prices are well maintained and collections 
are average. 

Toronto.—Wholesale trade is very active. A large 
number of country merchants attending the annual national 
exhibition here left many orders, and retail business was 
very brisk. Dry goods and millinery houses report a large 
trade and remittances have been unusually good. 








MONEY IN CIRCULATION. 

A large increase in the total amount of money in circula- 
tion was reported on September 1 at $2,621,659,054, against 
$2,604,902,301 a month previous and $2,558,279,984 a year 
ago. Although the population is estimated as having in- 
creased to 83,493,000, the per capita circulation has risen 
above all previous records to $31.40. This is two cents for 
each man, woman and child above the the previous high- 
water mark. The chief changes during the month of August 
were gains of about $5,500,000 in bank notes, $6,000,000 in 
silver certificates, and $2,000,000 each in gold coin, silver 
dollars, and United States notes The only material decrease 
was about $2,000,000 in gold certificates. Including 
Treasury holdings the total is now $2,921,394,085, against 
$2,901,791,907 a month ago, the gain being about evenly 
divided between gold and bank notes. 





DOMESTIC EXCHANGE. 

Rates on New York are as follows: Chicago, 5 cents 
discount; Boston, 10 cents discount; New Orleans, commer- 
cial 75 cents discount, bank $1 premium; Savannah, buying 
at 50 cents discount, selling at 75 cents premium; Cincin- 
nati, 10 cents discount; San Francisco, sight 24 cents, tele- 
graphic 5 cents; Charleston, buying at par, selling at 1-10c. 
premium; St. Louis, 10 cents premium bid, 5 cents premium 
asked ; Minneapolis, 10 cents premium. 





BANK EXCHANGES. 


Bank exchanges show a continued expansion of trade. 
Total exchanges this week at all leading cities in the United 
States are $2,136,134,984, a gain of 34.0 per cent. over last 
year and 66.8 per cent. over the corresponding week of 1903. 
Nearly every city reports a gain, except two or three in- 
fluenced largely by southern trade, though exchanges at New 
Orleans and Louisville are very much larger than in the pre- 
ceding years. Exchanges at New York and other leading 
eastern cities show a very heavy volume of business. Fig- 
ures for the week, and average daily bank exchanges for the 
year to date, are compared below for three years: 











Five days. Five days. Per Fivedays. Per 
Sept. 7, :905. Sept. 8, «4. eu. Sept.10,1903 at. 
a $115,866,279 $99,582,676 16.4 $88,287,377 31.2 
Philadelphia . 120,441,202 96,207,637 25.2 80,993,447 Tt i 
Baltimore ... 23,000,000 19,313,906 ..... 16,824,100 ..... 
Pittsburg .... 40,639,129 31,828,015 +-27.7 36,686,152 10.8 
Cincinnati ... 18,937,250 20,889,400 — 93 12,850,400 47.4 
Cleveland .... 11,861,548 11,890,157 — 0.2 17,993,300 —34.1 
se 176,069,974 153,636,041 14.6 143,054,229 23.1 
Minneapolis .. 14,062,294 13,975,590 0.6 12,399,590 13.4 
St. Louis..... 50,885,213 53,727,905 — 5.3 44,167,442 15 2 
Kansas City .. 22,919,455 22,013,556 4.1 20,150,102 13.7 
Louisville 11,269,828 9,429,757 19.5 9,053,484 +245 
New Orleans . 13.909,866 10,382.608 34.0 9,671,849 43.8 
San Francisco 36,665,837 28,694,415 27.7 21,083,958 73.4 
Total...... $656,527,875 $571,571,753 14.9 $513,215,430 -+27.9 
New York... 1,479,607,109 1,022.722,276 .7 767,725,356 +-91.4 
Total all... $2,136,134,984 $1,594,294,029° +-34.0 $1,280,940,786 -+66.8 
Average daily : 
Sept. todate.. $427,227,000 $318,846,000 +-34.0 $269.969,000 58.2 
August ...... 371,651,000 270,154,000 -+37.6 278,807,000 33.3 
a 398,705,000 317,720,000 20.5 344,982,000 15.5 
2nd Quarter... 430,507,000 292,163,000 47.3 338,313,000 Tos 
Ist Quarter.. 444,098,000 309,495,000 43.5 363,147,000 22.3 





THE MONEY MARKET. 


The interior bankers note a better demand for money and 
local correspondents are gradually returning deposits 
formerly held here. This movement is assuming expected 
proportions, in four weeks being reported as about $22,000,000. 
Much comment was caused by comparison of this figure with 
the loss in cash shown in the bank statement, which was 
only about two-thirds that amouat. A closer parallel is not 
to be expected under an average system, and, in fact, 
neither of the figures can be considered statistically exact. 
They merely serve to indicate the tendency by approxi- 
mations. Last week’s sharp fall took the surplus reserve of 
the associated banks down to an unusually low point for 
this time of year, and scarcely more than one-ninth of the 
sum held a year ago, while the non-m*mber banks reported 
a considerable deficit. If commercial expansion continues, 
as now seems probable, and there is no heavy liquidation in 
securities, generally firmer rates for money appear unavoid- 
able. Thus far, however, foreign lending has contributed to 
the ease, which is the less permanent on that account. New 
gold continues to arrive from the Pacific coast, and is going 
into the Sub-Treasury in exchange for other forms of money, 
such as small change for use in the farming sections. As 
one result the total amount of money in circulation has 
risen to a new high-water mark, and gross gold in Govern- 
ment vaults also has attained a new maximum during the 
past week. Treasury finances promise a better exhibit for 
September, exaggerated estimates regarding the size of the 
deficit for the fiscal year being based apparently on ignorance 
of the fact that the opening months of a new year always 
bring a balance on the wrong side, but subsequent months 
do not make equally adverse showings. Silver bullion still 
hovers around the highest point of recent years, much specu- 
lation being in evidence at times. 

Call money ranged from 2 to 34 per cent. with the bulk of 
late borrowing and renewals on a 23 per cent. basis. The 
greatest activity in time loans was in ninety-day bills which 
were quoted at 34 and 3% per cent. Six months’ money cost 
44, and some sixty-day business occurred at 3} per cent. 
Trust companies are more active in securing new business. 
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Commercial ‘paper ranges from 4} to 5% per cent., according 


to endorsement, most of the demand coming from outside 


banks, as local buyers appear disposed to await more 
attractive terms. - 
FOREIGN EXCHANGE. 

Variation in rates of foreign exchange were narrow, and 
the market was devoid of special interest. A moderate 
supply of commercial bills was accompanied by a similar 
limited inquiry for remittance, until, as the week advanced, 
there were heavier offerings of finance bills, which depressed 
rates of exchange very decidedly. These operations were 
direotly due to the more attractive rates ruling in the local 
money market. The disproportionate fall in sixty-day ex- 
change was due to the unexpected advance in the Bank of 
England official rate of discount. Closing quotations each 
day were as follows: 

Sat Mon. Tues. Wed. Thurs. Fri. 


Sterling, 60days..... 4.844 aaee 4.848 4.843 4.334 4.834 
Sterling, sight....... 4.86  .... 4.864 486 4852 4853 
Sterling, cables...... 4.863 .... 486§ 4864 486} 4.86} 
Berlin, sight ........ 95.06 coon )|«=68985. 06 93.06 95.06 95.06 

Paris, sight ....... ee 5.174 suit 5.174 5.174 5.184 5.184 


SILVER BULLION. 

British exports of silver bullion to the Far East during 
the year up to August 24, according to the circular of Pix- 
ley & Abell, were valued at £4,950,012, against £7,400,413 
in the corresponding period last year. Of the total, India 
received £4,193,371, against £6,969,588 in 1904; China, 
£753,841, compared with £372,722, and the Straits £2,800, 
against £58,103 A better demand for silver at London 
lifted the price to the highest position in three years, Chi- 
nese and continental coinage requirements being the chief 
elements of support. Daily quotations were as follows: 


Sat. Mon. Tues. Wed Thur. _ Fri. 
London prices ...... 28.44d. 28.44d. 28.62d. 28 69d. 28.62d. 28.504, 
New York prices.... 61.25¢c. ...... 62.00c. 62.12c. 62.00e. 61.S7e. 


FOREIGN FINANCES 

A decrease of £957,224 in gold holdings was reported by 
the Bank of England, and an expansion of £925,000 in loans, 
making the proportion of reserve to liabilities 44.95 per 
cent., against 46.22 per cent. last week. The Bank of 
France gained 33,150,000 francs in gold, and scarcely altered 
loans. Paris has continued to draw on London, and British 
shipments to South America were heavy. The weaker 
position resulted in an advance in the Bank of England’s 
rate to 3 per cent., the first advance since 1903, and the first 
change since the rate was reduced to 24 per cent. last 
March. Call money at London was # to 1 per cent., and 
time loans 24, while at Paris 14 was the open market rate, 
and at Berlin 2% per cent. 


FEDERAL FINANCES. 
The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares as follows: 


Sept. 7, 1905. Aug. 31,1905 Sept 8, 1904. 
Gold owned ........... $90,721,043 $83,819,508 #52,091,325 
Silver owned.......... 21,382,046 22 918,064 26,770,468 


Net gold holdings have expanded moderately, and gross 
gold in all vaults of the Government has risen to a new high- 
water mark of $728,005,782, but silver stocks diminished 
slightly. The net available cash balance is $130,055,843, of 
which $55,096,431 is on deposit with the national banks. 
For the first week of September receipts have shown a small 
balance on the right side of $530,240, reducing the deficit 
of the fiscal year to $17,985,483. 

SPECIE MOVEMENT. 

At this port last week: Silver imports $19,459, exports 
$815,226; gold imports $14,695, exports $2,000. Since Jan- 
uary 1: Silver imports $2,361,816, exports $22,800,142; gold 
imports $6,662,294, exports $38,048,420. 

NEW YORK BANK AVERAGES. 

Another sharp fall in surplus reserves was reported by the 

associated banks last Saturday, reducing the surplus to a 
_ very low position for this time of year, when heavy interior 
needs are still to be met. Every item of the statement, ex- 


cept bank note circulation, declined more or less, the loan 
item falling far below the high record established two weeks 
previous. The statement in detail compares with earlier 
dates as follows: 











Week’s Changes. Sept. 2, 1905. Sept. 3, 1904. 

WORN: .ccoesegéen Dee. $7,687,100 $1, 136,920,800 $1,117,242,600 
ID ice snece Dec. 14,496,800 1,166,587.700 1,217,084,000 
Circulation ...... Ine.. 784,800 53,095,500 38.980,700 
Ce Dee. 5,663, 100 213,787,200 271,264,900 
Legal tenders .... Dee. 1,440,400 83,358,600 80,509,500 
Total cash....Dec. $7,193,500 $297,145,800 $351.774,400 
Surplus reserve... Dec. 3,478,300 5,498,875 47,503,400 


Non-member banks that clear through members of the 
New York Clearing House report loans $125,514,600, an in- 
crease of $1,568,400 ; deposits $138,383,000, a gain of $647,- 
900 ; deficit below 25 per cent. cash to total deposits $1,111,- 
950, against a deficit of only $133,475 last week. 


MONEY CONDITIONS ELSEWHERE. 

Boston.—There is a strong tone to the money market, 
and rates are higher. Call loans are quoted at 3 to 34 per 
cent., and time loans at 4 to 44 per cent. The clearing house 
rate is 24 per cent. Commercial paper is at 4¢ to5 per cent. 
The bank statement shows: Loans, $189,767,000; circula- 
tion, $7,804,000; deposits, $142,603,000; due banks, $71,- 
428,000; United States deposits, $1,428,000; with reserve 
agents, $30,646,000; exchanges, $10,463,000; due from banks, 
$19,809,000; five per cent. fund, $394,750; legal tenders, 
$6,281,000; specie, $16,732,000; surplus reserve, $1,365,286; 
New York excess, $8,998,286. 

PHILADELPHIA.— The money market remains firm, but 
there is not much demand for new loans. Call money is 
quoted at 34 per cent., and time loans at 4 to 6 per cent. 
The last statement of the Philadelphia national banks shows: 
Loans and discounts $220,813,000, increase $113,000; lawful 
money reserve $70,426,000, increase $409,000; due from 
banks $34,032,000, increase $211,000; due to banks $103,866, - 
000; decrease $1,269,000; deposits $160,429,000, increase 
$1,218,000; circulation $12,935,000, increase $28,000; per- 
centage of reserve 30.5. 

CHIcCAGO.—The outgo of currency to move crops exceeds 
the volume of a year ago and the demand is steadily widen 
ing. This has imparted a firmer tone to money and the 
commercial interests have become moderately larger 
borrowers. There is, however, no material change in the 
discount rates over last week, these ranging from 4 to 54 
per cent. Recent bank statements make a favorable im- 
pression. The consolidated showing of fourteen national 
and twenty-seven State institutions exhibited deposits 
August 25 of $649,859,099. This is a new high record. The 
loans and discounts aggregated $414,661,279, and the cash 
resources were $233,737,197, both items being slightly 
better than those of May 29, 1905. 

CINCINNATI.—Call loans were placed at 3} to 4 per cent. 
and discounts were freely accommodated at5 to 54 per cent. 

St. Louis.—Many of the leading mercantile banks are 
pretty well loaned up. Money, however, is by no means 
scarce. Rates are firm and range in extreme from 4 to 54 
per cent. on call and time loans. 





FAILURES AND DEFAULTS. 


Commercial failures this week in the United States number 180. 
against 217 last week, 190 the preceding week and 200 the corresponding 
week last year. Failures in Canada this week are 23, against 19 the pre- 
seding week and 16 the corresponding week last year. Below are givin 
failures reported this week, the two preceding weeks, and for the corre- 
‘ponding week last year, with the total for each section and the number 
where the liabilities are $5,000 or more: 























\Sept. 7, 1905.)Aug.31,1905.||Aug.24, 1905.|\Sept. 8, 1904. 

Over Over Over Over 

$5,000 Total $5,000 Total. $5,000 Total $5,000 Total. 
DL, .séenbedtadda 16 58 18 76 31 59 35 68 
SORE cvcéesaecs 9 60 8 52 8 45 6 53 
We tebseckecden 20 46 15 63 21 63 17 56 
Ty sanuxenewe 3 16 9 26 6 23 5 23 
United States....|| 48 180 50 | 217 66 | 190 63 | 200 
Oanada .......... 4 23 10 19 9 27 4 16 
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IRON AND STEEL. 


Some of the steel rail mills are now supplied with business 
covering all their available facilities up to the middle of 
next year, while other concerns are steadily adding to the 
business on hand. During the past week large orders were 
placed and a heavy tonnage is under negotiation. Other 
railway supplies are being ordered more freely, car shops 
and locomotive works finding no cause for idleness. Vessel 
builders also find new business constantly, and on finished 
material the leading producer announces that orders re- 
ceived during August surpassed any previous month. Al- 
though pipe mills have not fully shared the general improve- 
ment, several large contracts have been placed. Reported 
imports of pig iron are explained by the fact that they were 
for use in making finished products to be exported, regular 
competition from abroad failing to take business from 
domestic furnaces. Thus far the pig iron market has re- 
ceived little support from purchases by the Steel Corpora- 
tion, but the full operation of the blast furnaces of that 
concern suggests that its needs may soon surpass facilities. 
Billets are scarce and structural steel even more so, the 
higher quotations going into effect on September 1 proving 
no check to consumption. Meanwhile the future has an 
enormous tonnage in waiting, several large bridges and 
buildings being still under negotiation. Improvement is 
extending into lines that have been very quiet, and con- 
fidence broadens perceptibly. 


MINOR METALS. 

A reaction of a full cent occurred from the best price 
quoted last week for copper, although no important develop- 
ment is reported. To some extent the foreign situation was 
weakened by reselling by China, although this movement is 
not expected to attain significant proportions. Fluctua- 
tions in London speculative markets were most erratic, ad- 
ding tothe unsettled feeling. Peace between Russiaand Japan 
was considered an adverse influence in both the copper and 
tin markets. The latter weakened, but less violently, and 
visible supplies on August 31 were 12,572 tons against 12,270 
@ month previous. Other minor metals were less active, 
with narrow price changes. 


THE PITTSBURG MARKET. 

PITTSBURG.—The advance of $2 a ton in listed quota- 
tions on structural materials, announced for September 1, 
was a surprise, and a lack of balance between prices of raw 
and finished materials is further emphasized. The highest 
list price of shapes for over five years haa been $1.60, which 
price ruled from the early part of 1901 to September 6, 1904. 
Then there was a reduction to $1.40. On December 20, the 
price was advanced to $1.50; on February 16, 1905,to $1.60 
and on September 1 to $1.70. The structural mills are well 
supplied with business and large local mills report sufficient 
tonnage booked to insure steady operation until April, 1906, 
carrying over into next year about three months’ work that 
had been arranged for at the old prices. There has not 
been much tonnage booked for next year, but the business 
that will be taken for that period will be presumably at the 
new rate of $1.70, Pittsburg. The rail mills are producing 
a large tonnage and are steadily employed. There has been 
about 200,000 tons additional arranged for during the week 
for next year’s delivery, and it is reported that alarge trunk 
line has placed orders for several thousand steel cars which 
Will bring considerable business to plate mills. Purchases 
by the railroads have been the back-bone of the market, as 
orders from other sources, except from the building trades, 
have been below normal. Ship building interests contracted 
for plates which added to the tonnage, and the majority of 
the mills have business booked several months ahead, 
although in some sections mills are in a position to accept 
reasonably prompt business. Prices remain at $1.50 for 
plates under 14-inch and $1.60 over 15-inch. In billets 
there is an apparent scarcity on account of the refusal of 





mills to take business and the fact that some billet mills are 
now making rails. Sales are not large and mills, usually, are 
supplying regular consumers. Bessemer billets are quoted at 
from $23 to $24. Sheet bars are not active on account of 
the quiet condition of the sheet and tin plate trade. Sheet 
bars are quoted at from $25 to $25.50. Bessemer pig is still 
quoted at $15, Valley, or $15.85, Pittsburg, but sales continue 
in small lots and transactions scarcely establish a definite 
quotation. Some consumers state that the $15 price can be 
shaded about 25 cents per ton, but even with the lack of 
large contracts, prices are firmer than a few weeks ago. 
Foundry iron is unchanged and the price for No. 2 Northern 
remains at about $15.10, Pittsburg. Sales of forge iron are 
moderate lots, but the price is stronger at $14.50. Coke 
production is still about 50,000 tons less per week than 
during the winter and early spring, and furnace coke is 
quoted at $1.75 to $1.90. The merchant bar mills report 
specifications good and consumers are placing contracts in 
a reasonably satisfactory manner. Some of the implement 
makers have arranged for material until June, 1906. Prices 
are unchanged at $1.50, Pittsburg. Iron bars are better 
and the price of $1.65, Pittsburg, is well held. In sheets 
there is more tonnage in the mills, but the market is still 
quiet and a number of mills are idle. No. 28 black sheets 
are quoted at from $2.25 to $2.30, and galvanized $3.30 to 
$3.35. Tin plate is not particularly active, and several 
modern mills are not working. The demand is better, but 
not up to expectations. Tin plates are nominally quoted at 
$3.50 to $3.55, but shading is reported. 


THE PHILADELPHIA MAREET. 

PHILADELPHIA.—The iron and steel market continues 
strong and the volume of business is increasing. A good 
demand is noted in pig iron, and in all departments the out- 
look is favorable. In finished material there is difficulty in 
obtaining prompt deliveries in some lines, amd some mills 
have orders representing several months full work. Plates 
and bars are not as active as other lines. 


THE BOSTON MARKET. 

Boston.—The market for pig iron is firm, with buyers 
more or less interested, and a fair business is being closed. 
It does not include any very big lines, but a good many 
small lots are being taken, and there is inquiry of a larger 
kind in lots for delivery during the first half of 1906. Fin- 
ished steel products are firm and fairly active, with rather 
more business in structural shapes. Ex-store trade in iron 
and steel bars is improving. Local agents report many 
orders for steel plates at full prices. Merchant pipe is in 
good demand. Nails are steady and fairly active. 


THE CINCINNATI MARKET. 
CINCINNATI.—The market has been firm, with a good 
business on orders for deliveries this year. There have 
been inquiries from large consumers regarding prices for 
the first quarter of next year, but no contracts have been 
made public. Furnaces have been loath to accept orders 
for future deliveries at present quotations. 





MAREETS FOR LEAF TOBACCO. 


PHILADELPHIA.— Domestic leaf tobacco is in fair request, 
but desirable goods are scarce and few sales are reported. 
Sumatra is selling in small lots and prices are high. Havana 
is in fair demand, but the supply of good grades is scarce. The 
large cigar manufacturers report a fair business from out of 
town sources, but are working principally on future orders. 

CINCINNATI.—Total offerings of leaf tobacco during the 
past week amounted to 1,153 hogsheads, and sales 906 hogs- 
heads. The 1,153 hogsheads offered averaged $8.03 per 
hundred pounds. The general quality of the tobacco was 
much inferior to that of the previous two weeks, and an indif- 
yerent quality of mixed trashes and lugs comprised the 
greater portion. The supply of the goods was in excess of 
the demand, and prices were shaded considerably. 











hite 


ZO. 
ern 
are 
oke 


) is 
ort 
}in 
ent 
Ces 
ter 
ets 
till 
ets 


ral 
ut 


168 
od 
it- 
in 


68 


Ts 


ly 
er 
l- 
or 


ly 


oO wes we 


mr 


on a i 











September 9, 1905.] 





DUN’S REVIEW. 13 








THE GRAIN MARKETS. 


The halting conditions in the grain markets that have 
characterized them since the movement of the new crop be- 
gan continues. The bear raiding of the previous two or 
three weeks has ceased, however, owing to less favorable 
weather and considerable rain in the West, especially in the 
far Northwest, where the harvesting of spring wheat is still 
in progress, causing some damage and a good deal of delay 
in the movement, and consequently lighter offers, and those 
made for later delivery. The quality in the southern half of 
the spring wheat belt, where threshing has revealed the 
truth, has been disappointing, as well as the yield, and early 
crop estimates have been undergoing some reduction, as was 
the case in winter wheat. This has caused the elevator ele- 
ment to stop short selling, though they are still able to prevent 
the market from advancing much, while they are engaged 
in covering shorts, which were made on the price breaking 
raids, to get prices low before the crop moved out of the 
farmers’ hands. Notwithstanding, the markets have ad- 
vanced and their purchases have steadily absorbed the 
offerings. In the meantime conditions in Europe have 
grown more bullish and the foreign markets are now follow- 
ing ours, while exporters are ready buyers of everything on 
the list offered at the market, for prompt or forward ship- 
ment. Manitoba wheats have been the only ones offered at 
all freely until the latter half of the week, when hard winter 
wheats were offered from the Gulf for the first time in vol- 
ume on this crop. Only half a million bushels were re- 
ported taken from there on the crop to date, and probably 





about twice that much of spring wheat has been taken so 


far on this crop. 
THE CORN MARKET. 

The September option in this staple has been allowed to 
lag since the first of the month, simply by permission of the 
pool, who are in easy condition. They have marketed the 
corn coming to them on contracts to exporters, who are 
only waiting to get it to ship on old freight contracts. 
The demand has been largely for old crop and prompt ship- 
ment, owing to the immediate needs of Europe. This seems 
to contradict the recent talk that Germany was buying in 
anticipation of a higher duty next spring. It is generally 
believed that the markets of Europe are very light in stock. 
Continued good buying has been experienced in the new 
crop deliveries, running down to next May at but moderate 
discounts under the early deliveries of the new crop, rang- 
ing from 58c. for late December shipment down to 504c. for 
March- April-May, against 59}c. to 604c. for old crop, near 
deliveries. Notwithstanding continued favorable progress 
of the new crop, which is now generally admitted to be safe 
from frost, except in the most northern parts of the belt, 
there has been little increased movement from farmers’ 
hands of old crop. At the close exporters were shut out by 
a further advance in ocean freight rates. 

MARKET FOR OAT 3. 

The export demand for oats has continued more active 
even than for corn, as there has been a good deal of cheap 
spot stuff on the market ready for prompt shipment at the 
seaboard, which could avail of the low ocean freight rates 
on the spot. There has been general buying by Europe of 
white and mixed heavy and light. Prices have not ad- 
vanced, owing to the large accumulation here of purchases 
made to arrive early in the cropin anticipation of higher 
prices on the enormous export demand then promised. The 
average price has been from 30c. to 32tc. for mixed and 
white, respectively, the latter for 38-pound clip white north- 
west oats, which are now moving less freely than usual 
at this season. There has not been so much done in 
barley of the feeding grade for export as last week, though 
offerings have been somewhat free. Exporters have held 
back, hoping to get a break in the market, and have suc- 
ceeded to the extent of about lce., to 384$c., September ship- 
ment. There have been orders in the market for export for 


rye, but little has been offered, the new crop not moving 
freely. Shippers have bid 60c. and 62c. is asked, c. i. f. 


Buffalo. 
WHEAT—NEW YORK PBICES. 


~—- Sat. Mon. Tues. Wed. Thurs. Fri. 
igh .. 86% aan 864 863 87 872 
Ww. 86 3-16 Sdn 864 864 863 86% 
Deo— 
High .. 874 are 87 9-16 87% 872 88 3-16 
Pe cy: a ‘adie 8611-16 8611-16 87% 874 
a — 
High io ji ai 893 89} 894 893 
Low... 89} niet 88§ 88$ 894 88} 


CHICAGO PRICES. 


— Sat. Mon. Tues. Wed. Thurs. Fri. 

gh.. 80 tan 80 80} 814 812 

— case siie 793 794 802 804 
atin : 

High... 8113-16 .... 812 824 824 82? 

— we ae gaits 814 81; 82 81} 

a mS 845 85 853 854 
Low...  S4§ atti 844 843 85 R43 
CORN—NEW YORK PRICES. 

Sept— Sat. Mon. Tues. Wed. Thurs. Fri. 
High .. aca anne pam: amen asian 594 
Low... dues shite souk ees ae 594 

Dec— 

High .. pee éndis aaa ain 51} anes 
Low... iat delet hin siekse 512 owes 
CHICAGO PRICES. 

t— Sat. Mon. Tues. Wed. Thurs. Fri. 
igh .. 52} odie 52? 52} 54 53$ 

Rd a ete 52 524 53} 53+ 
ec— 

High .. 43§ oaiii 433 438 44 433 
Low... 434 Poa 43 434 433 43 9-16 
- 
igh .. 43% aise’ 434 43} 43§ 434 
Low... 433-16 mune 422 42 5-16 433 434 
CHICAGO PRICES. 
‘ OATS. 

Sept— Sat. Mon. Tues. Wed. Thurs. Fri. 
High a aii 254 254 254 26 
Low... 25} aisle 25 25 254 254 

Dec— ° 
High .. 26% ous 264 2611-16 27 273 
Low... 26% ia 26% 264 262 26 13-16 

-_—o 

igh .. 282 rie 23} 28} 29} 294 
Low... 287-16 shied 28% 284 2815-16 29 
LARD. 

Oct— Sat Mon Tues. Wed Thurs. Fri. 
High .. %8.02 wane $3.00 $7.77 $7.75 $7.72 
Low ... 7.92 Ret 7.75 7.70 7.60 7.65 

Jan— 

High .. 6.97 or 6.97 6.75 6.77 6.80 
iW .. 6.95 nia 6.80 6.70 6.70 6.77 
RIBS, 

Oct — Sat. Mon Tues. Wed Thurs. Fri. 
High .. 38.80 ‘sales $8.7 $8.67 $8.67 $8.65 
Low... 8.60 juni 8.67 8.55 8.39 8.55 

Jan— 

High .. seid eatin 6.45 6.35 6.37 6.40 
Low... eee phic 6.37 6.32 6.35 6.37 
PORK. 

Oct— Sat. Mon Tues. Wed. Thurs 
High .. $15.25 oan $15.17 $14.75 $14.65 $14.70 
Low... 15.15 1eéu 14.60 14.50 14.17 1 

Jan— 
ee dine 12.42 12.22 12.30 12.35 
ies «sae seen 12.27 12.15 12.25 12.30 


LOCAL FLOUR MARKET. 

There has been very little trading in this market, owing 
to the difference in views of buyers and sellers. The former 
have lowered their bids on account of the recent decline in 
wheat and the expected larger movement of spring wheat. 
They have not changed their views since the wheat market 
became more steady, neither have the millers, who are get- 
ting rather tired of waiting and are more anxious to do 
business in new crop springs, for forward shipment. The 
millers have offered $4.50 in jute, $4.76 in wood for country 
or second patents, up to $4.75 in jute and $5 in wood for 
standard to choice patents for October-November ship- 
ment, and the trade has not come in at those prices; while 
they have bought moderately of old spring patents at from 
$5 for good country up to $5.25 to $5.35 for standard to 
choice patents in wood on the spot, but buyers have con- 
fined their purchases to car lots and small lines for imme- 
diate and near future wants. Spring bakers have been dull 
at $3.75 to $3.90 in wood for old, on the spot. Good flours 
have been scarce at that price. Kansas flours are also 
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quiet, but hold generally steady at from $4.15 to $4 35 for 
straights, on the spot or to arrive. Buyers have reduced 
their bids to $4 for round lots, either for home or export up 
to $4.15 for choice brands for the home trade, but mills 
have refused to accept these bids. Winter wheat straights 
have been neglected, as the trade had fair supplies bought 
at the beginning of the crop. They have reduced their 
bids to $4 in wood. This was not accepted by many of the 
millers, though some Pennsylvanias changed hands at that 
price, but are generally held at $4.10 to $4.15, while few 
western are not on this market as they bring better prices 
at the mills for both local trade and export than this mar- 
ket will pay, though choice Ohios, Indianas and Michigans 
bring $4.25. Rye flour has been in better demand, and set- 
tled down to $3.75 to $4.35 for the new crop in wood, the 


inside price to arrive, and from $4 up on the spot, at which 


there has been quite a fair business in jute at $3.50. 


MEATS AND DAIRY PRODUCTS. 

Total stocks of lard in all positions on September 1 were 
368,189 tierces, according to the N K. Fairbank Co., against 
427,016 tierces a month previous and 301,995 a year ago. 
The large reduction during August was chiefly in- European 
supplies which fell 25,500 tierces, and Chicago prime steam 
which lost 18,927 tierces. Manipulation has become the 
feature of the western meat markets, and some sharp reac- 
tions occurred in prices, which was not surprising in view 
of the preceding violent advance. Legitimate trade condi- 
tions do not appear to exert much influence on prices, which 
are mainly speculative. 


LATEST GRAIN STATISTICS. 


tdeaia ‘Love me at +a ‘b tav is given in the following table, with 
the week’s total, and similar figures for 1904. The total for the last 
two weeks is also given, with comparative figures for last year. The 

re :sipts of wheat at western cities since July 1. both nya are appended, 
with latest figures of exports: 














WuHeEaT.-——. Four. -———-CoRN.-— —— 

Western Atlantic Atlantic Western Atlantic 

Receipts. Exports. Exports. Receipts. Exports. 

Friday....... ee > nebese 11,373 263,155 105,097 

Saturday .... 1,017,714 26,683 13,637 580,088 77,738 

died): cebdion .: uaetin> | -aeteme > °-, pee | ett e 

Tuesday ..... 2,095,338 16,000 4,733 917, 010 260,853 

Wednesday .. 853,861 16,000 22,852 908,576 390,371 

Thursday. ... 760,948 16,000 6,501 929,649 119,510 

MOE véiscncs 5,590,316 74.683 59,096 3,599,078 953,569 

** last year. 5,475,567 226,892 60,356 5,942,718 329,055 

Two weeks .. 10,600,925 473,447 176,648 7,601,718 1,673,549 
“last year. 11,245,918 339,797 159,949 10,043,348 


The total western receipts of wheat fur the crop year thus far amount 
to 47,839,563 bushels, against 42,492,743 bushels during the previous 
year. Atlantic exports of wheat, including flour, this week were 340,615 
bushels, against 927,748 last week and 498,494 a year ago. Pacific 
exports were nothing against 10°,056 last week and 734,285 last year 
Other exports were 55,711 bushels, against 55,711 last week and 2,700 
a year ago. Total exports since July 1 of wheat, flour included, were 
6,221,568 bushels, compared with 10,142,201 bushels last year. 


Winter Wheat Receipts at the four principal winter wheat 
markets since the commencement of the crop year, July Ist, 1905, 
together with the movement during the corresponding period last season 


and with that of two seasons ago were: Crop of 
ast crop, Previous crop, 1903, 

; bushels. bushels. bushels. 

FESR OE PES, Oe 8,115,780 7,703,000 6,517,000 

DE scncwocscbuebekeon 15,733,000 13,413,360 8,512,680 

ED inti db iitiantinanine wine 2,370,000 1,660, 100 2,608,868 

Gs eee IEA eee 339,905 468,133 322,356 

PE i eirtaeedodstadswes 26,558,685 23,244,593 17,960,904 


Spring Wheat Receipts at the tour principal spring wheat 
markets since the commencement of the crop movement, August Ist, 1905, 
compared with the movement during the corresponding period last season 





and with that of two seasons ago were: Crop of 
Last crop, Previous crop, 1903, 

bushels. bushels. bushels. 

PE Lcbdbossescodescoedes 6,026,737 6,697,820 8,290,946 
a ee 891,560 719,322 473,540 
es tment chen cebes 5,929,050 4,791,711 5,910,784 
ED dkbeebscdscscecdcnces: 983,587 1,229,588 630,896 
TE sebsconsocbeseceses - 13,830,934 13,438,441 15,306, 166 


Visible Supply ot Grain in public licensed warehouses at the 
principal points of accumulation and in transit east of the Rocky Moun- 
tains in the United States and Canada, as reported to the New York 


Produce Exchange to the latest date, compared with the previous week 
and the previous vears, are given below, all figures being in thou- 
sands of bushels, 000 being omitted : 

























































































Wheat. Corn. | Oats. Rye. Barley. 
ba sere rie Sep. Aug. | Sep. | Aug. Sep. | Aug. | Sep. Aug.| Sep. |Aug. 
2. 26. 2. | 26. 2. 26. | 2. } 26 2. | 26. 
New York ...| *440} 307) 122, 86] 930) 812 8| 34 26] 26 
‘ §6afloat] ... seeel <eeel seoel cevel cone! cceel neo | ws0el aces 
Boston ._.....- re, 4 134 56 83 97 ise kdbet beara 
Philadelphia, 163; 101 42} 564; 363) ....| .... a 
Baltimore . 373) 503 64 =. oer Ge GH RR ‘wcacl wane 
New Orleans.| ....| .--- 76 49) 138] GH Sens) wv vik Gee 
Galveston ... 87 Mal. énwel ceeel sesel- canal ood = ose 
Montreal ....| 87; 216) 58) 28] 136) 177) ....|.. 10} 8 
Toronto ..... 3 aa eee 3 7] cv] cons] coos] ces 
Buffalo ...... 335; 510; 288) 179) 742) 726) 314) 340) 62 
we GO «tenst écbéh sv cel scosl ‘seve Row sacdl‘caedl evosl cous 
Toledo ...... 472} 552) 133) 114] 2,090) 1,938) 70) 71 ati 
oe it sie geet, eset - eats éé0al eee! Sener eons © ana 
Detroit ...... 227; 233; 150) 151 71 ae: a EPR Se ee 
é 
Chicago ..... 3,289} 2,965) 1,531) 1,379) 3,094) 2,504) 92) 91 1 
“ SEE * cha “ied Sheed ededl déeadd’ cuadl obbdl cabal Skull cua 
M'‘twaukee... 79 81 69 59| 187 86; 22 i 60 6 
~ ST teuel cabal easel ‘ae seul ‘scpel sobal dueal wadel daa 
ees Dee GE © canal’ “cucdel -cooek sowed ocaet Anssl boddl sma 
Port Arthur.} 218) 291 = Soe ee eee Peer (eS Pee A 
Duluth ..... 100 75 13 814) 774 50) 104; 39) 451 
“ Ee ee ears be néeeh: eeasl 6cabl catbel oduct eeu 
Minneapolis .| 812) 1,07: 70 64; 4 229| 33) 46) 128) 68 
S:. Louis ....| 2,034) 2,007 16 20; 482, 485) 21) 24 7 6 
6 afloat) ... ye ee ee Shea nope Fee 
Kansas City . 1,352 1,249 “174 ee ae ee he eels 
Peoria ...... 7 95 48) 1,'43) 1,017 2). 
Indianapolis.| 455) 460 72 67 71 78 l Pee 
DE cock “sleet .oocl steel’ seaht anaak banal obnil aaesl poee 
On lakes ... 343) 643) 1,483) 2,380) 116; 173! 61) ....| 226) 72 
On canals and 
rivers . 104; 304 60} 146) 132) 258) 17) ....| 28] 49 
Total . .. .|12,140)12,912) 4,615) 5,106|11,946)10,374| 848) 852) 942) 737 
Increase ..... cnieh. staat ak (Se See GE «ocd elt 
Decrease ....| 772) 810) 491) ... ai cose} 4 33. aris 
Year ago .__ .|12,814|11,988) 3,987) 3,898] 9,506] 6,329/1,036/1,004| 908) 814 
1903. ... .113,350'13,203| 6,447! 5,888) 7,446’ 6,996! 648 568) 1, 1391 687 























* 000 omitted throughout this table. 


Distribution of Wheat east of the Rocky Mountains from 
July 1 to Sept. 2, 1905, compared with last year, no allowance for duplica- 
tion in receipts being possible: 





Crop movement since commence 1905. 1904. Change. 
ment of season............-... 44,640,436 38,763,058 Ine. 5,877,378 
Exports breadstuffs from Atlan- 
tic ports—July 1 to Sept. 2,1905 7,550,233 9,740,209 Dec. 2,189,976 


Visible supply wheat Sept. 2.... 12,140,000 12,814,000 Dec. 674,000 


The following table shows the visible supply to the latest date obtain- 
able; also at the beginning of the crop year, July 1, 1905, together witb. 
the net change in supplies during that period. Comparison is also made 
with the corresponding time of the previous year : 


- Sept. 2 July 1. Net Changes 
1905-1906 ...... Gh enibdined 12,140,000 14,228,000 Dec. 2,088,000 
IODE-BGSD cccccccconces . 12,814,000 14,055,000 Dec. 1,241,000 


The total world’s shipments of breadstuffs and corn from all countries 
for the week ending September 2, cme according to Broomhall, were as 
t 


follows: Previous Last 

BREADSTUFFS. Week. Week Year 
North America............ce- 1,429,000 1,170,000 1,830,000 
BRITON. « sit'tind ive deteédd sss 880,000 1,528,000 1,064,000 
DD cntdcniacasececesd.sncee.. Se 3,568,000 3,672,000 
SL: cwmibetidce oudbceialakew ab 408,000 664,000 1,592,000 
PED s iviccsodénwcadenehuues 3,560,000 1,696,000 768,000 
Australia...... avanes oe _— ,000 192,000 400,000 
Tei iikcmbindnss an beemund 10,517,000 8,818,000 9,326,000 

Corn. 

NortM AMECLICH......ecsee---- 1,163,000 987,000 1,711,000 
Argentine..... bteved cesesesns CH 3,655,000 3,332,000 
ussia ..... OS TR 714,000 136,00 230,000 
DI <tnctidsdndeuentetions '‘'Vesdeno (6 >.) psedeni( ? pee 
RN TET SSP Sa amare ene 4,929,000 4,778,000, 5,273,000 


World's Shipments of Breadstufis and Corn from 
all countries July 1, 1905, to Sept. 2, 1905, are as follows, per Broomhall : 








his year, ; Last year, 
WHEAT bushels. bushels. 
North America ........ Vtiiidbtdiwwbinc diva 9,048,000 12,463,000 
PED cnnbeacedebc obbee is o00sneesesee< 29,856,000 18,856,000 
DE: nddbusdndinbapadintineonedinesebbin 10,456,000 4,760,000 
SEE daa dbddsbcubineaésédancateesdue 17,422,000 10,512,000 
RRS I eae ae Yee Ee 9,216,000 15,144,000 
Australia ..ccceccecce accsndeaoubaned re 1,816,000 3, 176,000 
adit ire on pian wiaibetawiuhaad 77,814,000 64,911,000 
CoRN 

North America..... Mebhetheoebeucehetbae 9,188,000 6,515,000 
IE 5 tid ener hdiakbichennedans 30,157,000 25,140,000 
DD adhd sd danmie waledunibalind aednbines 2,039,000 2,970,000 
PED citeiiildbis deg sausdbhkes ndbbavnat 193, 3,121,000 
Ws Sik aWbdccabdbcddatbiidbedsictes 41,577,000 37,746,000 
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THE CHICAGO MAREET. 

CuicaGo.—The demand has been well sustained in pro- 
visions and flour and larger sales in both, commodities were 
recorded for October delivery. There was, however, a 
slight lessening in activity in the grain pits, but prices 
moved within narrow limits and closing quotations varied 
little as compared with a week ago. No. 2 red winter wheat 
recovered from 78 cents to 80 cents per bushel. Flour 
stocks at leading points in the United States September 1 
were 508,727 barrels, compared with 557,266 barrels August 
1 and 608,140 barrels September 1, 1904. Notwithstanding 
that the supplies are seen to be comparatively low, millers 
are not disposed to make a material increase to the current 
production, and are likely to maintain this attitude until 
the export trade exhibits satisfactory improvement. The 
total movement of grain at this port aggregated 8,007,516 
bushels, against 10,131,568 bushels last week and 9,427,022 
bushels a year ago. The receipts decreased 25.4 per cent., 
and the shipments increased 11.4 per cent. Wheat arrivals 


‘ show a heavy falling off, indicating that growers are not 


disposed to market at current low prices. Threshing re- 
turns are satisfactory and cutting of corn has started. Late 
reports from the farms maintain a good tone, larger acreage 
being prepared for winter wheat. Eastbound rail shipments 
‘of grain aggregated 1,218,000 bushels, against 1,062,000 
bushels the previous week, and 804,000 bushels a year ago. 
Lake shipments of flour were 70,770 barrels, against 
77,338 barrels the previous week, and 68,441 barrels a year 
ago. The demand for vessel room has declined, but the 
rate for corn to Buffalo was unchanged at 1} cents, per 
bushel. Detailed stocks and the movement of grain at this 
port compares in bushels as follows: 


Stocks: This Week. Prev.Week. Year Ago. 
MD iG Scdinb Aussie acudeodh 5,493,000 5,586,000 3,691,000 
TE cen inntatidietievswerbendses 3,444,600 3,548,000 3,773,000 
OE i alll a aiken ete ann nies 8,095,000 7,350,000 7,304,000 
tiie tadin Mba htineind ode ann 142,000 156,000 642,000 
BE Gantbucadesieekada wide 53,714 52,714 96,000 

Receipts of grain............... 5,065,136 4,993,646 5,795,895 

Shipments of grain............. 2,942,380 5,137,922 2,631,127 


Provisions were in well sustained demand, and prices 
have shown less decline than was looked for, in view of the 
increasing arrivals of raw material. Domestic sales are on 
a large scale and this feature furnishes much strength to 
current dealings. Eastbound shipments of hog preducts 
were 26,160 tons, against 26,452 tons last week, and 22,171 
tons a years ago. The monthly statement of provisions in 
store September 1 shows a total of 93,119,044 pounds, against 
120,708,543 pounds August 1, and 108,226,896 pounds Sep- 
tember 1, 1904. The decrease of fully 27,000,000 pounds was 
about as expected in view of the heavy sales recently made. 
Receipts of live stock, 269,361 head, compared with 257,857 
head last week, and 203,191 head a yearago. Tte buying 
was of a satisfactory kind and price recessions average 12}. 
cents a hundredweight, hogs suffering the sharpest decline. 
Other receipts compared with the corresponding week last 
year were as follows: Flour 144,458 barrels, against 118,428 ; 
wheat 451,000 bushels, against 1,193,900; corn 2,396,410 
bushels, against 3,421,096; oats 2,003,200 bushels, against 
1,875,860 ; rye 30,500 bushels, against 60,000; barley 184,026 
bushels, against 245,039; dressed beef 4,208,368 pounds, 
against 3,283,767 ; lard 792,686 pounds, against 946,873 ; 
cheese 2,093,841 pounds, against 2,196,416 ; butter 5,229,697 
pounds, against 4,712,048 ; eggs 54,445 cases, against 41,302; 
hides 2,250,409 pounds, against 2,579,695; wool 517,464 
pounds, against 323,792; cattle 72,328 head, against 47,363 ; 
hogs 121,462 head, against 82,708; sheep 75,571 head, 
against 73,120. 

THE MINNEAPOLIS FLOUR OUTPUT. 

MINNEAPOLIS.—Considerable improvement was shown in 
the market this week. The output was increased about 


. 25,000 barrels, and sales were larger than for some time 


past. The market is developing a very healthy condition, 
and mills are preparing for a season of good business. 


Cereals and feed are in better demand at slightly firmer 
prices. 


THE ST. LOUIS MARKET. 

St. Lours.—Stock of wheat in elevators amounts to 
2,562,000 bushels. Receipts this week were 683,419 bushels, 
against 487,611 bushels last week, and 914,397 bushels for 
the corresponding week last year. Receipts of corn this 
week were 210,649 bushels; oats, 386,418 bushels; flour, 
07,164 barrels; bran, 41,652 sacks. September wheat 
fluctuated within a range of 3c., while the variations in De- 
cember were less than that, but the latter was more active, 
and closed at 794c., an advance of 4c. No. 2 red wheat at 
82c. to 83c. shows a decline of 3$c. December corn ruled 
dull and closed at 4lc., a gain of ec. The oat market 
showed. but little change. The flour market was active at 
a decline of 10c. per barrel, but exporters to the continent 
did not operate to any extent, as they wanted greater con- 
cessions. The mills are working full time. Patents were 
$4.05 to $4.20. Provisions were active. Mess pork closed 
at $15.20, an advance of 30c. per barrel. 

LEADING WESTERN CATTLE MARKETS. 

CINCINNATI.—Receipts of cattle during the past week 
were 4,934 head. There has been but little business in the 
market. Good to choice fat beeves carrying good weight 
have been steady to strong in tone under moderate supplies. 
The trade in butcher cattle otherwise has been easy, as the 
demand was of an indifferent character, ard the large offer- 
ings practically permitted buyers to name prices on the 
medium and common classes. There was rather a small 
movement in hogs, and receipts were 11,143 head. The 
quality has not been up to the recent high standard, and a 
wider range of prices was made. 

KANSAS City.—Cattle receipts were the heaviest for a 
long time and prices ruled lower. Hogs sold slower and 
prices declined nearly every day, the total decline for the 
week being 40 to 45 cents per hundred. The sheep market 
was active, but prices also declined. Cattle receipts were 
70,838 head, hogs 29,922 head, and sheep 36,692. 

OMAHA.—The cattle market was in good shape, supplies 
being good both in quantity and quality, and prices showed 
a steady advance of from ten to fifteen cents. Receipts of 
hogs were only moderate, but the market tended down- 
ward. There was a very fair run of sheep, but offerings 
were of rather too fat stock. Prices were fully as high as the 
preceding week. ’ 


MARKET FOR RICE. 


Movement of rice is more free and the better supplies en- 
courage business in this market, but dispatches from the 
South indicate that shipments may not be maintained. Re- 
ports regarding the new crop suggest that planters are con- 
centrating their attention on securing the rice to the exclu- 
sion of making contracts for its disposal. Southwestern 
mills receive little raw material, occasional lots of old rice 
furnishing the bulk of receipts. The Louisiana crop move- 
ment to date is reported by Dan Talmage’s Sons as follows: 
Receipts 157,955 sacks rough, against 241,500 sacks last year ; 
sales 96,847 pockets cleaned, against 92,943 in 1904. 

NEW ORLEANS.—The movement of rough rice has been 
on a liberal scale, and while prices are good, the high level 
of value at which the first part of the crop was marketed 
is not being maintained, and the tone of the market is some- 
what easier. The demand for clean rice is only fair, and 
sales have been of only moderate proportions. 











‘RAW AND REFINED SUGAR. 





Quiet conditions prevail in all the sugar markets, and 
meltings are much smaller than last week. Cables indicate 
that the French failure has unsettled foreign markets very 
materially. Quotations here remain unchanged. 

NEW ORLEANS.—Trading in sugar has been of moderate 
proportions, with unchanged quotations, although the tone 
of the market is somewhat easier. 
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MARKET FOR COTTON. 


After the holiday the market opened firm and active, 
with a general feelipg that the official report would make 
the condition lower than 70. But the Government figure 
proved to be 72.1 per cent., and so much better than antici- 
pated that liquidation of a heavy long account precipitated 
prices rapidly until at the close on Tuesday spot middling 
uplands was quoted at $3 per bale lower than the highest 
point that was attained about a week previous. It was 
known that the public had been operating freely for an 
advance to twelve cents, and the keen disappointment fol- 
lowing the official report was evident in the eagerness with 
which holdings were thrown on the market. After the 
December option had fallen to 10.40 and January deliveries 
to 104 there was a rally, partly due to covering by the short 
account, and also to support by southern operators who 
were not convinced. Commission house business broad- 
ened in response to statements that recovery had begun, 
and there appeared almost as much anxiety to purchase 
as there had been to sell. The Bureau estimate of 72.1 is 
2.8 points lower than a month previous, but less than a 
point below the average for the preceding ten years. A 
condition of 70 for Texas is better than might have been 
expected in view of the numerous reports of drouth during 
the month. Official figures of acreage are the lowest since 
1900, but exceed all records prior to the last four 
years. Expert opinions of the yield based on these statis- 
tics vary widely according to the difference in expectation 
regarding the weather during the remainder of this month. 
Early frost might reduce the crop below ten million bales, 
while favorable conditions will mature eleven million bales. 
The weekly weather report told of some deterioration, 
because of rust and shedding, but less damage from insects. 
Picking is completed in parts of Georgia and Alabama. 
Southern associations have been in session during the past 
week seeking to establish a minimum price at which the 
new cotton should be marketed. The Southern Cotton 
Growers’ Association met at Asheville, N. C., various dele- 
gates favoring prices ranging from 104 to 124 cents. Most 
of the deliberations of the convention were not made 
public, but a minimum price was finally announced. 


SPOT COTTON PRICES 





MIDDLING UPLANDS. Sat. Mon Tues Wed. Thars. Fr. 
New York. cents ...... .... 10.75 10.75 10.70 10.90 
New Orleans, cents.... .... 10.19 10.19 10.12 10.12 


Liverpool, pence ...... ; 5.69 5.62 5.56 
Optioa prices each day during the past week for cottoao 


are given herewith : 
Cottom—New YORE PBIOCEs. 


Sat. Mon. Tues. Wed. Thurs Fr: 
October ........ High. .... .--- 1083 10.46 10.41 10.70 
See 10.35 10.35 10.32 10.30 
December ...... High. 10.95 10.57 10.52 10.75 
Low.. .... 10.40 10.45 10.41 10.42 
January........ High. ... 10.99 10.63 16.57 10.78 
Low.. .... : 10.50 10.50 10.47 10.46 
Mareh......ccce High. 11.03 10.72 10.66 10.85 
10.60 10.60 10.57 10.56 
May sevecesoose High. 11.09 10.75 10.71 10.84 
Low.. .... 10.65 10 67 10.65 10.61 


Latest statistics of cotton supply and movement compare 
with earlier dates as follows: 


Abroad and Two Week>’ 

In U. Afloat. 0 Decrease. 

1905, Sept. 1....... 459,470 1,179,000 1,638,470 38,389 
a? «Be bone 163,887 313,000 476,887 34,892 
el ry” 164,435 282,000 446,435 134,148 
eS Me 288,831 512,000 80u,831 40,796 
SRR Sie SR 376,401 505,000 881,401 159,971 
re ea 169,799 342,000 511,799 126,968 
an: © 3-2 saanse. 729,215 1,268,000 1,997,215 12,321 
ee ee. Be 308,907 1,067,000 1,375,907 94,675 
Sea SN 222,600 580,000 802,690 730 
i . Sy 527,305 688,000 1,215,305 "170,654 
I a 262,716 1,624,000 1,986,716 114,622 

* Increase. 


From the opening of the crop year to Aug. 31, according 
to statistics compiled by the Financial Chronicle, 13,556,841 
bales of cotton were secured, as compared with 10,123,686 
last year. This week port receipts were 157,908 bales, against 
131,643 bales a year ago and 36,752 bales in 1903. Last 


week’s exports to Great Britain and the continent were 
83,542 bales, against 41,901 bales in the same week of 1904, 
while exports for the crop year of 8,877,400 bales compare 
with 6,134,132 bales in the previous season. 


THE NEW ORLEANS MARKET. 

NEW ORLEANS.—There was a serious decline in cotton 
early in the week after the issuance of the Government esti- 
mate showing the condition of the growing crop to be some- 
what better than expected. There has since been a slight 
recovery, but the closing is easy and on an average of 65 to 
60 points below what it was a week ago. Spot cotton has 
been dull and quotations are down three-eighths. Receipts 
of cotton since September 1 amount to 149,827 bales,against 
103,281 bales last year and 10,637 bales for 1903. 


THE MEMPHIS MAREET. 

MEMPHIS.—The Memphis market is quiet and sales are 
comparatively small. Middling is quoted at 10} cents, a 
decline over last week. Total net receipts for year ending 
September 1, 1905, were 529,634 bales, as compared with 
436,302 bales in 1904. Net receipts since September 1 were 
510 bales, as against 424 bales this date last year. Stock on 
hand 8,083 bales, compared with 8,538 bales in 1904, this 
date. 

THE ST. LOUIS MARKET. 

St. Lours.—The demand for spot cotton was quite liberal 
throughout and transfers were fair. Prices declined ie. 
Middling is quoted at 104c. Stock in warehouses amounts 
to 11,000 bales, against 4,346 bales for the corresponding 
period last year. 





HIDES AND LEATHER. 


The situation in hides is somewhat mixed, but the market 
taken as a whole is firm. The principal transaction of the 
week has been a sale by one of the packers to one buyer of 
45,000 hides of different varieties including 10,000 native 
steers at 15c., 15,000 Colorados at 13%c., 10,000 Texas at 
14¢c. for light and 134$c. for extreme light weights and 
10,000 branded cows at l3tc. The price on the native 
steers represented a decline of ¢¢., but on the other hand 
the full rates paid on the other varieties made up this 
difference. Other sales of native steers have since been 
made at 153c. Some small sales have also been made at 
slightly under current figures, but it is evident that these 
concessions were made for a reason, as other buyers have 
been unable to secure similar quotations. The sales referred 
to consisted of a combination lot of 3 cars of heavy Texas 
at 14tc., one car of butt brands at 13§ to 13%c. and one car 
of native steers at 15 to 15%c. all of which went to one buyer. 
Country hides are firm with buffs and heavy cows selling at 
13¢c. Calfskins are higher and Chicago city skins have 
brought 15$c. 

The leather market is in an unchanged position, with no 
special activity in progress, but with a steady demand at 
firm prices for about all varieties. Standard tannages of 
hemlock, union and oak sole are being taken right along at 
full rates, but the market is still well supplied with “ off 
quality stuffs” which is obtainable on special terms. Tan- 
ners are looking for an active market in a few weeks when 
the shoe factories will probably be under full headway on 
their fall and winter work. Trade in side upper and calf- 
skins is not as good as during a week or so previous and 
some tanners have materially curtailed production owing to 
the high cost of hides and the fact that they have "been 
accumulating stock of late. 

BOOTS AND SHOES. 

The market remains firm at late quoted prices, but the 
volume of business during the past week has been moderate. 
While jobbers realize that they can not "purchase below the 
rates now asked by manufacturers, they have not shown 
much disposition to contract for further lines of fall and 
winter goods nor to place orders for spring shipment, whereas 
previous to the advance they were active buyers for supple- 
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mentary wants of fall goods. On the other hand, however, 
producers are showing little anxiety about securing new 
business. The factories throughout New England are 
generally well engaged, and the larger plants, it is reported, 
have sufficient orders to keep them running up to February 
lin turning out shipments on fall, winter and spring lines. 
Most of the manufacturers will be especially busy during 
the next two months, and eastern wholesalers state that it 
is difficult to place orders for November shipment. The 
local jobbing trade is brisk, and New York wholesalers are 
becoming apprehensive that they will run short of goods. 
New York city jobbers’ shipments during the latter part of 
August and the first week in September are reported to have 
been the largest in the history of the trade, and prospects 
are bright for continued activity with local houses on account 
of the near approach of the Hebrew holidays. Jewish re- 
tailers in Manhattan are already active buyers, and the 
volume of sales to this class of operators during the past 
few days has been large. 
THE BOSTON MAREET. 

Boston.—Footwear is moderately active and very firm. 
New business is not as large as might be expected at this 
season, but the factories are very busy on old contracts, and 
shipments for the week are large, aggregating 100,713 cases. 
Spring weight samples have been taken freely by jobbers 
and a large volume of orders is expected to follow. The 
feature of the leather market is the continued strength 
shown by all grades of both upper and sole. Tanners are 
not forcing sales owing to the extreme high cost of hides, 
but there is a good, general demand from consumers, and 
sales are being made at full market values. 

THE PHILADELPHIA MARKET. 

PHILADELPHIA.—The leather market is strong and prices 
steady. The high prices prevailing are said to be due to the 
advance in prices of hides, which remain firm, and the supply 
is not equal to the demand. The glazed kid market shows 
little change and desirable grades are in demand, sales 
showing improvement in this Jine. Shoe jobbers report 
business moderate. There are few large sales, but a normal 
demand, and collections are fair. 

THE CHICAGO MARKEET. 

CuHiIcaGo.—Receipts of hides were 2,250,409 pounds, 
against 2,448,727 pounds last week and 2,579,695 pounds a 
year ago. Receipts of cattle were 72,328 head, against 
61,881 head last week and 47,363 head a year ago. While 
arrivals on the hoof have much improved, the other receipts 
again make an unfavorable comparison. The general de- 
mand for hides continues good, and the high prices are sus- 
tained. The situation in leather exhibits satisfactory buy- 
ing, while prices maintain firmness. It was thought that 
the ending of the war in the Far East would tend to weaken 
values, but it appears that the domestic needs are growing, 
and this tends to sustain the recent rise. Tanners report 
no diminution in activity. Current shipments of leather 
are large. 


SPREAD OF SISAL HEMP CULTIVATION. 


The cultivation of sisal hemp continues to grow in South 
America, while in Egypt it has been clearly proved that 
the fiber can be produced. In Uganda recent experiments 
have proved that sisalcan be grown. The crop is one which 
takes some years to come to maturity, but a ready use is 
always found for the product at remunerative prices. In 
Queensland, also, experimental plantings are being made. 
It is reported that the suckers there require three to four 
years to mature, and this is true of other countries, but after 
that, once or twice a year, a large amount of leafage con- 
taining the fiber can be gathered for .a period of over ten 
years, while land which is practically useless for other 
purposes can be utilized for growing. This also has been 
‘found to be the case in India, where good crops have been 
grown on railwayembankments. The plant is said to thrive 
well in rocky, volcanic soil, on hilly slopes, amid blocks of 








stone and heaps of bowlders, and, in fact, in places unfit for 
the plow and the growth of other vegetable products. In 
1893 the Queensland Agricultural Department obtained 1,000 
plants from Yucatan; some were placed in nurseries on St. 
Helena and other Government settlements. The penal 
establishment at St. Helena is the only place where the cul- 
tivation has passed beyond the experimental stage, and 
there some fine specimens of the fiber have been produced 
by hand labor; the Government ia importing the necessary 
machinery, and the industry is being pressed forward. It 
should be mentioned that there are many fiber-stripping 
machines on the market adaptable for sisal hemp purposes, 
but before any particular one is bought it would be well to 
obtain samples of the fiber as treated by it, as the price 
largely depends upon the appearance of the fiber produced. 
It should be clean and white and free from all appearance 
of crushed vegetable matter.—[ From the Anglo-Indian Re- 
view, London. | 





SELLING ABROAD ON CREDIT. 


There is no doubt that our almost general refusal to sell 
goods abroad on credit is restricting the export of American 
goods. That rule was doubtless necessary years ago, but it 
is not necessary in these days of cables, mercantile reporting 
agencies and quick communication. Report after report 
comes in from our consuls to the effect that British, German 
and other European exporting houses are securing trade 
against us, even in lines of goods wherein American makes 
are the most popular locally. 

Thousands of British and German factories are making 
the same classes of goods as are being made in American 
factories. Orders for such goods, of British or German 
make, are being placed away from us simply because the 
sellers do not insist on payment by draft against shipments 
—practically payment in advance of the receipt of the goods. 
This is particularly true of Mexican and Central and South 
American business, 75 per cent. of which should come to us 
by reason of geographical contiguity. We are getting about 
40 per cent. of Mexico’s import trade in competitive lines, 
but less than 15 per cent. of that of Central and Soutb 
America. Writers in English papers are urging British ex- 
porters to open their credit doors still wider. We have to 
face that competition. The foreign buyer dearly loves to 
buy on credit even when he has the money ready to pay 
cash. The fact that he can get goods on time is a sop to his 
individual pride and his national honor. It must be re- 
membered that we want his trade and money more than he 
wants our goods in preference to those made in some other 
country. We have something to get, while he has only to 
take what is offered. 

Think how the American salesman is handicapped abroad. 
He goes with his samples into territory new to his house; 
meets there the representatives of European houses who 
have been there many times before. After hustling and 
pushing he secures an order; then broaches his ‘cash in 
New York” or “‘ draft against bill of lading” program, with 
a European agent beside him offering two or more months’ 
credit for goods of the same line. What is the result? Too 
often the other fellow gets the order. 

To sell goods at home we date bills ahead and make all 
kinds of extended terms, depending on mercantile agencies 
and other outside sources for facts as to the financial stand- 
ing of the buyer. Has not American internal commerce in- 
creased very largely by reason of that elasticity? The same 
rule will hold good if applied with discrimination to sales 
abroad. We are trying to get foreign business from the 
starting point of making the buyer agree to our terms of 
‘no cash, no goods,” while he is in possession of the order 
we want to get, and which order others are willing to make 
terms for. Why not try it the other way round !— Walter 
J. Ballard, in Business Magazine. 








THE WHISKEY MARKETS. 


PHILADELPHIA.—Trade in spirits continues quiet. There 
is a little more activity in whiskies, but gins and brandies 
are dull and wines and case goods only in moderate demand. 

CINCINNATI.—There has been an advance of one cent 
and the demand is fairly active, the market closing firm. 
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THE STOCK AND BOND MARKETS. 


The stock market this week has been erratic. A sharp 
recovery from last week’s severe decline occurred in the 
early dealings. Covering of short contracts and purchases 
for London account were the main factors, although senti- 
ment was favorably influenced by the failure of the heavy 
drainage of cash to the interior to find any reflection in 
money rates. The markets abroad were cheerful in tone 
and the improvement in American shares in London over 
the Labor Day holiday was encouraging. There was no 
perceptible increase of public buying, however, and with 
the cessation of the demand from the sources indicated, a 
sagging tendency appeared, which later developed into one 
of decided reaction. Bear pressure was renewed and de- 
clines were forced that in most cases more than offset the 
earlier advances. Short covering was again in evidence in 
the late dealings, which was effective in rallying prices 
considerably, so that the latter at the close of the week were 
well above the lowest. The signing of the peace treaty 
by the representatives of Japan and Russia, a purely formal 
event, had no influence. The sharp break in the cotton 
market following the publication of the August erdép report 
likewise exerted little general influence. 

In the railroad list Reading and Canadian Pacific attracted 
most attention in the early dealings by the extent of their re- 
covery, which made them the leaders in the general rally that 
occurred at that time. Even in the subsequent weakness 
Reading offered strong resistance for a time to the selling 
pressure. Union Pacific not only failed to hold its early 
rally but became one of the weakest issues in the reactionary 
period on selling attributed largely to London. Erie was 
also heavily sold and lost some ofits recent advance. Texas 
Pacific was strong in the weakest period as a result of the 
listing of the shares in Amsterdam. At one time a number 
of the minor issues, like Missouri, Kansas & Texas, Wis- 
consin Central, Duluth, South Shore & Atlantic and Chicago 
Great Western showed notable improvement. Norfolk & 
Southern, a sale of which had not previously been made on 
the Stock Exchange for some years, reflected in its sharp 
decline the stoppage of dividends in the interim. Rutland 
preferred scored a good advance. Atchison, St. Paul, 
Pennsylvania, New York Central, Baltimore & Ohio, Rock 
Island and Missouri Pacific all suffered more or less heavily 
in the general reaction. 

Amalgamated Copper, after some slight early improve- 
ment, was pressed for sale from the same source: as were 
effective in its recent decline. The easier tendency of the 
metal markets abroad was made the basis for the decline. 
American Smelters was one of the leaders in the rally with 
which the week began and its advance at that time was 
pronounced. It reacted considerably under pressure similar 
to that exerted against Amalgamated Copper. The United 
States Steel shares were largely traded in, and while they 
participated in the early strength, reacted rather easily, 
especially the preferred in which the loss at one time was 
considerable. The shares of the var equipment and con- 
struction companies improved for a time on the reported 
heavy orders now coming to hand, but they failei to retain 
their good tone. The independent steel and iron shares 
were also strong for a time, but their reaction was quite 
sharp. Central and South American Telegraph was con- 


spicuous for a large advance. Pacific Mail was in good 
demand at one time. 


The daily average closing prices for sixty railway, ten in- 
dustrial, and five city traction and gas stocks are appended : 
Last year. Sat. Mon. Tues. Wed. Thurs. Fri. 

Railway .......... 96.08 116.04 ...... 116.40 115.19 115.08 115.39 


mines 81.79 80.26 80.00 80.86 
jeev'es 130.27 128.97 128.77 129.35 





RAILROAD AND MISCELLANEOUS BONDS. 
Railroad and miscellaneous bonds were rather quiet and 
while considerable irregularity prevailed asa result of declines 


in the issues'co-related with the stock division, a generally 
firm undertone was maintained. The United States Steel 5s 
displayed a heavy tendency, influenced by the weaker tone 
of the corporation’s shares. Union Pacific convertibles were 
only lightly traded in and moved erratically. A good de- 
mand was apparent for Chicago, Burlington & Quincy joint 
4s. The Mexican Central issues, especially the Consols re- 
tained much of their recent strength. The Rock Island 
issues were rather quiet and Brooklyn Rapid Transit 4s lost 
some of their recent gain. 


The following table gives the daily amount of sales of 
stocks and bonds on the New York Stock Exchange, with 
the weekly and yearly totals, as compared with 1904 and 1903: 


STOOKS (SHARES). 











1905. 1904. 1903. 
ow ubdescckhéubsobade See oO Feige i oo kai 
EE eS ee ee See 
a ren 762,095 848,187 232.876 
MME. scacsovedscucs 1,191,865 903.072 189,915 
attempt ta 1177 925,358 285,441 
a RP a 642,725 980,060 368,153 
Total for week......... 3,822,728 3,656,677 1.126,385 
Total for year to date... 175,662,038 77'800°125 110,556,973 

Bonps (PAR VALUE). 
1905. 1904. 1903 

Saturday ....0+.-0+. FANE 7 planes ocr e S32) eg 
Ae ee ee ee ae eee ee ee 
ae 3,414,500 $5,737,500 $1,389,800 
Wednesday.............2.2 3.691.000 5,468,500 952,500 
ns cs we itunes 3'673,' 00 5 487.000 822500 
eo haggis 2°750,000 6,258,000 1,098,500 
etal oe wash... <<a $14,689,000 $22,951,00) $4,263,300 
Total for year to date... 739,351,700 477,422,960 434’ 082.860 


: GOVERNMENT AND STATE BONDS. 

The Japanese issues continued the feature of the govern- 
ment bond market, but were neither as active nor as strong 
as last week. The first sixes sold from 101% to 101, the 
second sixes from 100% to 1004; the 44s from 924 to 903 and 
the 44s, second series, from 913 to 90g. Other sales included 
United States 4s, 1907, coupon, at 105; United States 3s, 
coupon, at 103% to 1044; United States of Mexico 4s at 94§ 
to 944; 5s at 100%, and Republic of Cuba 5s at 1054 to 1054. 


The following were the closing bids for Government boais: 
Sat. Mon. Tues. 


U. S. 28 reg. .cccccce 104} ‘ 1043 1043 1043 1043 
U. S. 2s a seanalennie 104 1042 104} 104} 104} 
U. 8S. 38 reg...cce 1032 i 1032 104 104 104 
U. S. 3s coup......-. 1032 . 1032 104 104 104 
U. S. 3s small....... 03 . 103 103 103 103 
U. S. 48 reg., 1907... 103} 1033 104 104 104 
U. S. 4s coup., 1907.. 1047 104} 105 105 105 
U. S. 4s reg., 1925.. 133 133 1334 1333 1332 
U. S. 48 coup., 1925.. 133 ofa 133 1334 1333 1333 
Philippine 4s...... - 1082 sides 1082 1082 1082 108% 
D. C. 36 SD -nebee , me iva 117 117 117 117 


OUTSIDE SECURITIES. 

The outside security market followed the course of prices 
on the Stock Exchange to a greatextent Activity centered 
principally in Chicago Subway, in which the dealings were 
quite heavy. In the early general recovery the price of 
its shares rose from 83% to 854, but in the later reaction it 
fell to 81%, subsequently recovering to 83, and finally 
closing at those figures. The copper shares were largely 
influenced by the movements in Amalgamated Copper on 
the Board and by the decline in the price of the crude 
metal. British Columbia Copper sold from 8} to 7} to 73, 
United Copper from 37} to 324 to 35; Granby Copper from 
7+ to 64; Greene Copper from 25% to 24 to 244, and Ten- 
nessee Copper from 30% to 304. Interborough Rapid Transit 
was strong, at one time advancing to 220, but lost more than 
the gain in a reaction to 217, from which there was no re- 
covery. Northern Securities sold at 185. American Can 
preferred at 70% to 694; Bethlehem Steel common at 32 to 
33; Electric Vehicle preferred at 24; Greene Gold at 43 to 
44; International Mercantile Marine at 13} to 13% for the 
common or 304 to 303 for the preferred ; Mackay Companies 
common at 41 and preferred at 73% to 744; Standard Oil at 
620 to 622; United States Rubber 2d preferred, when issued, 
at 764; and New Orleans Railway at 37% to 374. 
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7% De 04) 96% De 'U4| v849 My 17| 954,Jun ¥|......|...... 97 | 96%) do ref. 48 ....... 2 et See beter 97 | 97 | 96%) 97 | 96%) 97 | 97 
11449 Mr ‘02/101 Jul '03)115649 Feb2ujilz Jun 7j......). --«e-/115 1115 Pacific C lst 68...|f115 |......).077777 222 115 {115 /t116 |...... Bog Nseries 4115 
117s Sep ‘00/107% Apr'U3/i1i%4 Feb27)108% Jul 7|......)...... 108%|1081g| Pennsylvania 44g -|+105%|107%4|.......|......|t------ 1084) 108%4|10834/+108 49|...... 108 
112% Sep 02) 93% Au ‘03/107 Mr 11/101%Junle} 99%) 9949/1 105%4| do conv 3498....) 105%)106 |.......)...... 105%4/105%4) 1054,/106 05 49)105 '9/t 105 
102 Mr’ 844 Jan UWWj.ul My l 3 5, > ie wate 8 me Peoria & E lets ../t101 (10149).......)...... 1101 [1Ol/t...... 101 %it...... 1019/t......! 
8249 Feb’02; 55 Au ’ 84 Mr 27| 7lieMy 1) 65 5 4%| 74%, do income....... « By & Peer wager 75 | 76 75 | 7549) 74%) 74%) 74% 
10849 De 04) 83 Jan 00/104 Jun1¥j100% Jan 6/100%| 99%|1034s|102% Beating 52 gn G0---- ee BERS poms 103 3 | 102% 103 | 108 {103 | 103 
De '04) 89 Oc ‘03)1Ui's Au 26) 9349 Apr25) 9644) 95%/101 [100% doJ 4s..../(100%4'10148).......)...... #100%4)10148) 101 (101 [t100%/101 | 1007 
108% Jun’01; 94 Apr'03)101 Junl7) 98 Jul 9944) 99 | 99%) ¥93,/Rio G z +; 99%/100 |......./...... 99%) 99%/t 99%/100 [+t 993/100 |t1014 
904g Jun ’0Z; 81 Jul 00} ¥6 My 2 DCRR BU ccccclectics 94 94 |StJ &G Isl let4s) 94 | 94 |.......|. ee § | Mle Be cated hg peta 94 
120 '02)108 Oc ‘OU)119 Mr 10/115%Jul 26/117 (117 (117%)1175,)St L & Iron M 5s.|t1175'......). 2.2...) eeeel(fLl7% 117%) ...... t117%)...... 117% 
96% Mr ‘02| 76 or V64%Apr 8) 93% Au lz) 92 | 915%) 94%) 94%) doref4s......../¢ 94 | O4%).......)...... 94%y) ¥419) 949) 94%) 94%) 94% 94% 
98.3 Oc °O01) 78% Jul ’03) 2% Feb 8) o8Jan 3] 854%) 85 9 | 88%/StL@S Fref4s.| 88% 887%,).......|...... 88%| 89 887%—| 89 889) 887%, 89 
119 My ’01)106 Jan ’00|)116 Mr 31j)ll2‘Jan 3)......)...... 13%/113%| do general 5s.../f1135)....22). 2222. } lo. #1135). ..... 13%)113%)t114 |...... +114 
101‘a Mr ‘'U01) 85 Jun’0U)100‘e Feb 6) ¥v649 My 1) 9849) 97%4)10048) 991g /StL &S’ west lsts| 991 ERI on: 9919/1000 99% 99%! 100 (100 00 
9049 Sep '0Z| 66 Au U3) 54% April7) 8U‘2Jan 7) 8U | 79%) 83%) 83 do consol 48..... t 83 Se Sabeey aiaee 83g) 8319) 8349) 83%) 83 | 83% 83 
117*e De ’ Jul ‘O3|1138%Jun 6/111 Mr 17)......)...... Riise Rais St P. Mé& M 4iga. Spans SA, see t1123%/j...... t112%)...... #112%)...... 113 
92 Feb’ 73 Jul OU) 9i4g Jan 20) 88 Jan ll) 85%) 85%) 89 | 88%\San An &®A P 4s.|\t $849 89 |......./...... t 8849) 89 88%) 88%sit 884) 89 89 
106%9 Apr '02| 97% No ‘U3)105 Au 2silu2 My 3/102%/1025) ....|...... (e* Wy ete Bae Hee ag Seer ey eg 104 (105 (|t104 
90 Au’ Oc ‘U3| 92 Feb2s| 84% Jan 3) 83 2 | 90%) 90 PE carcepcecces ) Be “gage cere 90 | 909) 90%! 905%) 90 | 90 9014 
112) Jun’02)102 Jan ’OUj)111 Febl5ijlus J — EREET SSE wae ...-- | Car & Ga letSs.it109 [111 |.......}...... 4109 (111 (#109 {111 14103 /111 (|t109 
wetinemene wpabershweas 97% Feb27; 354g Jul 22)......). 22... 97 | 96%)So Pac cferef 4s...) 97 | 97 |......./...... 967%) 97 96%) 97 96%| 97 967, 
964g No ‘U4 7649 Sep 00) 974 Jan 17| 924 Jun lz} 94 ‘Se SS = oy weno EO Naa, 951) 96 95%) 96 |t 95 6 95 
124% De *01)1 Jap ‘OU|121l43 Sep 2)11742Jan 6)11749)11734/121149)/1204/Southern Ry 5a...) 12149/12149).......)...2.. 121 “4/121 44/412034)...... #120 ‘y|/1214e| 120% 
Au '02} 89 Jul ‘O3/lu2 Au 2:1) 9642 Mr 95 4'9i 9934 9945 doM&O col 4sit...... | ied EB EN ak RA Ne 9Y'q) YU! OOWIt....-. 
101% Apr ’'02) 92% Oc ‘U3)100‘4Juni¥) y7aJdul 3) 97 _ ae ae Fea: do St L Div 48../¢ 99 {.... [......./.. weeelt 994gi...... 994gi...... OOta......1f OBA ..--0-] ccanstooates 
84 Jan 3 No ‘U3| 59%Apr 7) 4249 Jam 2s) 40 | 40 | 53 | 53 |Stan oa sate: Send SEER: Binuteshiprehlinial diate 53 | 563 it 62 | 53 It 52 | 53 if...-- BB hoccuts 10 
24 Jan‘O0|; 1 No 'U3} 8 Apr 6 lsJan 3U)......)......).000..)...... do inca —— Re Weert: eta t 2 4 2%) 4 2 S.0 Ome 8 tics 
122) My ‘02/110 Jun "00124 Au 28)120% Jan 3/119%)11y¥4%)_.. LL)... Texas Pac “ist Ba. FASB 9196 -}.....-.]...c00 4123124 |#12349)...-... 1124 he fy PRR ee ess 
102% Feb '02 Mr ’OUj1U2 Feb2s) v3d% My 24)......)5..-2-)00 ee do income 58..../f...... Se RR Heke: Rath. 96 git...... 96 lgit...... 9Elgit...... 96, A 
07 De '00| 91 Sep ’03) ¥7*e2 Jun 23) v4’eJan 6) 96%) 96%) 95 | 95 Avenue 4s. t 95 og RR eee +t 95 | 96 95 5 it 95 | ¥6 95 ey bene 5 
98 De ‘Ol; 81 Jan'U4) ¥2 Au 16) 89% Jan ll) 8749) 87%4)....../...... o SL& 49.1¢ Ol4gi OB%q).......].....- t Di%s) OZ lt Dl44g) BV%elt G12) D2%oit Ol%s! G2%ei......!...... 
87 Feb'U0z Oc ‘U3|) 86% Au 16) 83 My 7¥ 7742| 8649) 8644| do lst 48........ so} eS eee 864) 8644! 8649) 86 861g) 86 ee. 3 We. lsecae 7 
108 De ‘UU! 99% Au '03)107%4 Jun 23/104% Jan 16/105%)105 (106 4/106 Union Pac isi da. 106 14)106%)......./...... 106 4/106 %4! 1064/1069] 106 4/106 06 (106 ly 1} 
129 My '01) 90% Au °03)13849 FebZ5/112%g Jan 6/105 %)104%)134%1314; doconv 4s...... 83 1138%9):....../...... 1349/1834 82 (132 | 13124/131%) 1319/1382 (131% 
11643 Oc '02)106 No ‘U3 1124esApr 4/1084 My 4)......).022. | ool.) e ee. U 8S Leather 68.../{11044111 |.......)...... #1104¢)111 [f110%/111 [4110%/111 [|1130%/111 |....../..... “a 
95% No ’04| 65 No ‘03| v84 17| 92 Jan 6) 8149) 80%) 9749) 96% U S Steel 5s...... oe kh. ee eee 974) 9749) 97 | Y7's| 96%) 97 97 | 97%) 97 | 15 
121 Apr’02)1124 No ‘U3|/11¥ Feb 1/116 My 2)115%/118%/118%/118 (Wabash lst5s..../f118 (118%!...... |...... 1184/1184) 118 (118 | 118 /|118%) 118 (118 (1168 
115 De ‘Ul]) 9849 Feb'UO)11249 Jan 21)107 My 3/108%)108 (107 /|107 SP i anddecbdhstendlsetioslcc RG: MERBRE Rare, --. |1106% 107 {107 |t107 |107%)...... 1 
89 Sep ’02) 20% Sep’ % Mr 3U) 664a2Jan 6) 659) 6449) 71%) 70%) dodeben B..... 71 i PRR Bee ee Ree t 70 72 70 71 70 71%) 71 6 
eeacece poghnocgoeeeecosuns 45% Feb25| 30 My 23)......)...... 8719) 36%9|Wab-Pittster2d4s} 37 | 3744)......./...... 37 | 3743) 37 | 87 36% 37 3619) 37 | 37. | 1 
91 De ‘U4 Oc ’ v4 Mr 37 iP ais ebodbiconass 89%) 894s) West Md 1 --lf 88%g) B89%)......./...... 8924) 8O%4) 804s! SO4%gi......./.....- 89%) 80%) 89% 110 
1238 sep ’0U/)110 Jan ‘00/119'eJum 9/118 Febl4)......) el. NY & P Ist 5ait...... eet eer Towel. OE Bi nuncan Pe ORES, SEAR Sj S ce eat oP 9 
102 pep '02) 684 Jan 'U00) ¥v4 Se ES CSR ERREER emg Met & general 48 ...|¢...... ene RE AIRE RLS eR Set Sea ee Ta eee eae 
116 De "0U)105 Au "03/113 JunlylOS%Jal 7)_.....)....2.) 22 ofl le... West U col tr5s8..}i...... BE ccassilcsesed poree: >, Mpeaos 111 %@it...... 111 %it...... ope a a 
109% Apr ’02|100% No '03)107% Apr 24/1045 My 8105 5%'108 (105% KE & ref 4 498/t105 %)....../...2.../. 22... 106 (106 | 106 (106 | 105%:106 | 106 (106 /106 
11648 De v6 Oc ‘UZ)llU Feblél0742Jul 6108%108 (109% yet oe anaes SEE EFS, +108 7%) ...... 03 7,'108 7% 109% 10943; 109 (109 (|109 10 
974s Jun O02) 84 Oc UO) ¥5‘aJan2l1; vl Sep 8......)...... 91 |Wh’g L E con 4s..|}...... ea nc ddinatneteudelll 92 92 | 92 91 | 91 | 91 
96 Apr U2) 82 Sep'00' 96 Jun2y! 90%J 3 90 | BH¥lg 94% 04 %|Wiasonain ¢ Cen n dalt 9414' 9549'......./.....- 94%4' 941%) 94)! B49" yen 94%\t D414) 94%)...... 
t No sale; bid and asked quotation. All bend sales are indicated in $1,000 lets. 
Highest and Lowest Prices of 1905 and 1904, where no sale has occurred so far this year. The latest bid and asked prices are oven in eee. cases: 
ee --- + 
DEALINGS THIS YKAK. High low Bid. Asked’ DEALINGS THIS YEAR. High Low ‘Bid. Asked 
etl 
Atch., ‘lop. @ santa Fe deb. 4s, Series B, 1Y¥U7...*FA +h cd 3 a My 2 fee Chicago & Kaas Ills. lst a, f. 6s, 19V7 JD*|107% My 4/104%Jul 3,/106%106 
Do deb. 48, Series G, 1905....................- “*FA 99% J B95s J wn 17 2 he, RAS Do ist con. g. 68. 1934..... AO* Ltt Jul 21/1439 Jan 17188 on 
Do deb. 48 Rn da *FA 994s Jan lu YU Ig con ES Ba Chic. & Ind. R'y let 68, 193¢............... «JJ es 20 118% dn soa BMG)... 
t Okla. lst g. 48, 1928..... *Ms/lUi+tea Jul oe OS Jun B)...... 99 hic., Ind. & Louisville ref g. 6s, 1947............ JJ*|i37 Feb17|134 Jan 10/1365 |... 
Deo conv. lat 4a, let Tt ican deoodenededail 205% Au 23)luv0 My 23 Do ref. OS ae JJ*|1154g Feb 23/112 Jul i8 
Balt. & Ohio conv. deb. g. 48, 1911................ *MS/il4 Jul 7/105 J BRIE Gece: ville, N. A. & c. ist Ge, 1910...........-. JJ*\ 111% Jun 29/1099 Jan 12 
Do P. J. & M. Div lat g. om ae seulbadaed MN*| ¥349 April) 904s Jun 20) 92 | 924! |Chic., Mil. & St. P.Te » 1914. .............d0"1111% Jan 5 hry 19/109 
Central Ohio Reor. 1st g. 4498, 1930. ..........-.. MS/109 Apr 25/109 Apr 25/109 |...... Do en. g. 3498, Series B, May, 1989............. J} 98 Jul 1l) 97 3 
Monongahela River lst gtd. g. _ Wid occcesce *FA/iU03849 Jul 13/1033 Jul a Dee: Knevns Do Chi. & Lake Superior = Ree JJ*|116% Apr 6/116% age 6 
ttsburg & — ATs SE JJ*\ivuW Jun 23) 97% My 4)......)...... Do Chic. & Mo. R. 58, 1926.... ................ JJ*|120 Apr 29)119% Feb 14 
Buff., Kk. & P., eae. 1n8 g- ts, 1921..... *FA/ 12649 Jan 17 pae'e Apr a8 123 9). . Do Dakota & G. So. g. 58, 1916................. *JJj/1124% Jan 24/1124 Jan 24 
Do R. & P. con. ist a. Pee 1922 .JD\1264%Au 18 Au 9/1284%/129 Hastings & Dakota Div. 7s, 1910.......... *JJ\117 Feb 21/114% Jan 11/11 
Buffalo & Sus. lst ref. g. 48, Ap. 1951............... JJ\is0Uy, My 4 fe Feb 18)...... 100 Do lowa & Dakota Extension 78, 1908........ JJ*|185 Apr 26/1835% Mr 29 
Central Branch, Union c £- 48, 1948..... “JD 94 Jan 4) ¥4 Jan 4) 90 |...... & Davenport 5s, ee. oo JJ*|115% My 8/115 Apr 25 
Central of Ga. Ist g. 5a, re — ---- FA|}i2149 Apr 13)119  ~ 22'11919,1204 Do Mineral Point Division 5a, 1910............ JJ* TP od 3|1065%, Apr 3 
De moore a Div. Diticmionianmine’ JD) 95 Jan ls} 93 7| 94%) .... Do . & Minn. Div. g. 5’a, 1921 JJ*|116% My 16/1154, Jan 9 
Do Midland of Ga. & Suiente Div. | 1947....*JJ|110% Au 1/110% Sep 5/1105))...... Mil & Nor. lst M. L. 6s, 1910. .................. *JD| 11248 Apr 17/1124 Apr 17 
Cent. R. & | Co. of Ga. col. g. 58, 1937....*MNj|il12 Feb17|108%Au 4/109 |...... Do lst cun, ESTE LTT ETT *JD|116'¢ Jan 5/116‘. Jan 
Central of N. J., Am. Dock & L. 5s, 77 Raat aaeh JJ*|/115 Apr 8/112 Jul 38/1138%%)...... Chicago & Northwestern con. 7s, zee. ) | eee Yo 12449 Jan 11/126% My 9 
Do Le. & W. B. 58. Nov. 1912.............-...- N/ 1044 17|103% Jan 3)101%)...... Do Sinking Fund 6s, 1879-1929.............. *'118 Aprllj117% My 2 
Do con. ext. 4498, June, 1910..................- QM/102% My 25)10l Jul 7/101 |...... Do Sinking Fund 58, 1879-1929............... AO*|113 Feb 16/110% Apr 3 
Chegapeske & Onis . 6s, Series A, July, 1908.... AO 10848 Mr My Bhi: Do deb. 5s. onic iainhteathltibiel MN* Feb 6/104 Jun 
SS) REE REE Oj1 Feb 21/108% My 11/11149)1]14 Do deb. 50. April, 19231. .... ccc. ccccees cocce AO15|113% Feb 17|/11145 My 
Do Graig Valley lst g. 58 1940. FE 113. Mr Mr T334a.....- CN eee nnn ne mevecaman *M | 19% Mr 23/117 My 16 
Rich. & Alle, lst g. 48,1 he RR aa Rig Sale *JJ\/104 Jun 16)1014e¢ Jul 22/101 (102 Ott., C. F. & St. P. lat 58, 1909.....-............ *MS Feb 17/104's Mr 1 
Do 24 con. g. 48, 1989 *JJ| 9849 Feb 16)197 Mr ee Winona & St. P. 24 7s, ietibheawe MN*|110% Mr 28)110% Mr 28 
Warm S , Va., lst g. 68, 1941... *MS/113% Feb 17)113% Feb17/111 |...... Mil., L. 8. & West. lst 6s, 192]................ *MNI130 Mr 18'127%Jun 14 
Chicago eae Denver Div. 4s 1922 .,......... *FA|103 Jun 7|100% Au 12/101%|......|| | Do Mich. Div. lst g. 68,1924................... JJ*\13149 Jan 6|131%3Jan 5 
lowa 9% , -% Saeidierereminenens srs AO*)110%Jan 5/110%Jan 56/109% St. P., East. & G. T. 68, 1913..-..- .---J3/110 Au 21/110 Au 21 
Tl edaithiuidhtdebmnovhgsoncintcesenee AO*| 103% Feb 20/101% Jun 22/102%).....-| |Chi.. R. 1. & Pacific 68,1917 ..JJ*|/126 Feb 2)120% Jul 12 
Do deb. 58, 1913 *MN/10819 Apr 14/106 Jun 17/107%%|...... Do Coll. Trust Ser. 4s, Series I, 1911........ *MN/| 9749 My 26] 9743 My 26 
oneiwrens Div. 4s, 1921 MS*/100 a 10)100 ae 10} 98% Do Coil, Trust Ser. 4s, Bsocusnes *MN| 964 My 26) 36% re + 
Han. & St. Joseph con. 6s, 1911 *MS/11448 My 2)111% Mr 17/111 49)...... Do Coll. Trust Ser. 48, Ser. Oo, 1917 neenanonse *MN/| 9642 Au 22) 964A 
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LESS ACTIVE BON DS.—Continued. 


| 


Friday 
Low | Bea Asked 





JEALINGS THis ¥ EAR.—Contin 


DE 
C.RI&P—bur.,.C. K.& Nor. lst 58,06. 5. 43D 


Do Coll. Trust 58, 1934. - 


AU 
Do C., VO. & rr ug 58, Oot, ivie. JJ 


Do con. g. 58, 1952...-.......------ 


N 

Do ‘Keokuk & D OM: let 5s8,’23..... AO”* 
Ohi., 8. P., Minn. & Om. con. ds, 1930 .*JD 
St. P. & Sioux City 1st g. 6s, 1919...*AO 
C., St. P. & M. lat g. 6s, 1918..-..... ‘MN 


0. Term. Trans. g. 194 
Chic.& West Ind.gen'1g.6s,Dec.,1932.. 
es i .& Ironton 1st gt’ ‘a 53, 1941 * 
in. 


_C- i & St.L., Cai. Div. 1st g.46,193¥.. 
Do 


Do 
Cin.,Ind.,St.L.&C. 1st g.4s,Aug.,1 


Q 


Cin., sand. é Cilev.con. 1st 58,1928. ‘JJ 


C. C., C. & I. 9 - eiipaate eaonddibinnal l 
Dogen. @- Ge, LUBA. ......c-ce eee *JJ/145 
Cleve. @ Mah. Valley, ff. s wen PR "JJ 
Del. & Hud., Pa. Div. 78, 1917....-..-.. MS« 
Alb. & Sus. lst gtd. — *AO 


Rens. & Sara. 1st 7s, eee Nit 

Lack. & Weat. 78, 1907.........-.. * 

Morris & Essex lst 7s, 1914........ *MN 
Do consol. gtd. 78, 1915............. * 


8, 1915 JD)1 
, Lack. West. lst oa, nee ae *JJ 
Do Constr. 5s, 1923...... eccase SS 
Do Ter. & Imp.4s, 1923. ........-.. *MN 
Syracuse . & N.Y.1 st 73,1906..A0” 
Den. & Rio Grande imp’t g. 58, 1928...*JD 
Do Rio G. W.col. tr.48,8er. A,1949..*AO 
& *JD| 97 


Do Ohio So. Div lst g rest 1941...*M8 

pe & I, KR. i 268 Ey ae! 4s oaiimnased 
al. Ss. c g. 58, 1937....-.. * 

sign Joliet & East. 1st . 5106. -*MN 
ist ext. g. 48, 1947............--. 

Do 34 ext. g. 4498, 1923............ “MS 

Do 4th ext. g. 68, 1920............. AO* 

Do 5th ext. g. ° BE ccccnde scons *JD 


do 24 g. fuel Bel eceescncseneocunns 
Do gen. g. 58, 1940 ...........--.--- FAS 
Da, ter. 1st g. Th Sin csseschoouend *MN 
Mid. of N. J. lat g. 6s, 1910......... 
Wilk'b’re & mes ist gtd. g. 58, ’°42..*J D 
& Ind, co . g- 68, 1926. 
vane & T. H. lst con, 68, 1921........ iJ 
Do lst gen’! g. 58 EN nase 
Mt. Vernon 4 eS. « beesins * 


Green Bay & West deb. certs. A..........- 

G. & 8. 1. lst ret.& term.g.5s8, Feb,1952.JJ 

H.V.,Coi.& Hock. V.1st ext. g. 48,1918.A0*|103 
Do Col.&Tol 1st mtg.ext.4s,1955. oe 


(ll. Cent. ist g. 4s, 1951..........---.00- 
Do g. 951 


O g. 3498, 1951. .........-ccccce--e-- 3 
Do ext. g. 3498, 1951................ * 
uis Div. g. 349s, 1953......... 
maha Div. lst g. 3s, 1951....- FA* 
Louis Div. g. 3498, 1951...... 
Do Chic., 8t. L. & N. O. g.58,1951..*JD 
Do Memp. Div. latg. 48, 1¥51....... JD*\1 


Do West Line lst g. 48, 1951...... FA* 
— & Carondelet st 6a, 1923.....*JD 
Southern 1 ear & 48, 1931..MS 





Do ist ref. es iistiencccensis 


Sil 
DoN S8h.Bch. con. gtd g- 58,0¢. 83%. Qs : 2 


Long isiana Fe 4498, 1922..... 


erry ¢ MS 
N.Y.&Rock. Bch. tot 58, 1927...... *MS 111% 
aisiana & Ark. lst mtg. g. 58,1927.MS*\107 Au 24/1 


¥ 











Louisville & Nashville gen.g. 63,1930. -JDi1 + Apr 20 ty 
Do g. 5a, 19 ae Feb 
Do Col tr. g. 58, l¥31.......-...-.-- nd ‘1a’ Jan 26/114 
Do Ev., H. & Nash. lat 6s, 1919...JD*|1 
Do L., ©. & L. g. 4498, 1931........ * M 1 
Do N. U. & Mob. ist g. 68, 193U....-JJ) 152 Jun 2s}i 
Do aie. “6s. De bcctetassascnveednes y 
Do Pensa. Div. g. 6s. ag ssoadin = : 
Do St. Louis Div. lst 6s, 192:. y 2)12l5.M 
Atlanta, Knox.& Nor. lst g. 58,1946. JD* 
Gramnety Cont. Bi. AB, SUNT... cccceccens JJ jl 4 
Mob. & Mont, 1st g. digs, 194 a emeniiil 3} 10 
L.@ N. so. Ky. Mon. joint 4s, 1952...JJ* 6 


Pensa. & Atlanti lst g. 68, 1vl1-....-.. FA 
.& N. Aja. con. gtd. g 58, 1¥36....- FA* 
Lows. & Jeff. Bag g. 48, 1945.........*MS 
Man., Mot., bie ist vs, 1YU PE JJ*i1 
Minn. & St. Louis lst g. 7s, 1927...... *JD 
Du iowa Ext. ist x. Js, ivuy....... *JD 


Pacific Ext. lst 68, i921........ *A 

Do Southwest Ext. .st 78,!910....J D* 

Des M. & Ft. D. lst gud. 43, 1¥35 ....*3d 

a P. &38.8.M. lst con. 4s, 1938. ae 
Mo 


i &,Tex. lst ext. g. 58, 1944.M 


8t. L. Div. let ret. g. 48,2001...*AO 
Kansas City & Pacific ist 43, 1990. ae 


Mo., Kan. & EK. ist gtd. g. 58., 1942...*A 


Mo., Kan.& Oklahoma lat g. 5s, 1943. MS" 
M., K.& T.of Texas ist . g. 58,1942.Ms8*\i 
Sherman, Shreve& So. st gtd.5s, ’43..*JD 


Texas & Okla. lst . 68, 1943...... M 
Ud M 
Do lst con. g. 6s, 1920 ........-..... 


Ht Mr 29 
121% Mr 22 
lisa a r17\108 us 

115 7ii116 Mr slll2% 
110% Mr 20)109 


Mr 17 1, 7 
135% Feb 211234 Apr 6)1254s 
135% Apr 24 

99 Jan : 


ae 
& 





M 
Nil 
& Weat. lat ref.g 48, 1953. “a3 


C. W. & M. ist g. 48, 1991...... JJ*\1004% 
Sp’ gfield & Col. v. latg. 43,’ 1936 Qi 














M 
Do 40-year 4 per cent. loan, 1945... *N 


. é- 48,1919....*FA 
Leroy & Caney Val. lst g. 5s, 1926...JJ* 
— of Mo. a oy f a BOG ccadi FA* 


ns 











Pp 
My 26 111% My 26 


8/105 
ett Jun 12/103 Feb - 


22 Mr 
MS*| 99 Feb 28) 9649 My 12). 


100% Jun 9/101% 
11845 Apr 4 120 





Sly»Au YY 70%Jan ld 
120) Feb 2u|1174y Jan 


“coo 
_ 
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LESS ACTIVE BONDS.—Continued. Low Bid Asked 
M. & O.— rye Re as lat «Sc 8, + -*“FA|116%Jan 6 113% Feb I 18 116 |...... Sighs 
St. L. & Cairo Cal = { : FF; 95 Feb 20 b 20} 91 |..... 7 
Vash., Chatt. & St. 1° ‘ter 18 bis” inna * 5 130 yoy 28)1 30 09/122 
Jasper Branch 6s, 1923 ............... *JJ)) r19j119 Jan 17/118 |...... 
Do lsttés McM., M , W. & Alb..... *JJ 6)116% Mr 91134)...... 
N. Y¥. Cen. deb. g. 48, 1934 ............ MN/102% Apr 27|100% My 65/10149)...... 
Beech C ist g } Sarge JJ’ Feb 2/1054 Jul 8)106%4)...... 
L. 8. deb ARR S CES S*|103%4 Feb 28/100 4)1 100% 
Det., Mon. & aes lat 7s, 1906..... FA*/103% Mr 23/102 My 22j.....-)..... ° 
Mahon Coal R. 1st 58, 1934........ JJ* 22/124 My 22)122%)..... 
Michi Central 58, 1931...... .*MS 3\124 Feb 3/118%)...... 
Do S, ogre phadindbbindtiiciebh a 106 J 1106 Jul 1/106 |...... 

o g. 3's, Divvdthnetinan vatens * Sep 5 99 Se 994100 
N. Y. & Harlem 3498, 2000.......... *MN 21 Mr =. 
N. Y.& North. aes &. 68,1 ssnemena rr 4 11949 Mr 31/118 Mr 30/118 |.._... 

N. Y. & Putnam lst con. of. is O*|107 Feb24)108 Jan 24/106 (108 
Rome, Wat.& Og. 1st con. bo Jul 10ii AO % Feb 3)117%A 1/1184) ...... 
Utica & B. River gtd. g. 48,1922...... JJ*\10 4|1U74¥9 Feb 4/103%)._..... 
Norfolk & Southern 1st g. 2 gai”, -“MN/112 Au 16/1114 Feb 6/110 |...... 
Norfolk & Wester gen. 384 68,1931...“MN 711332Jan 7/|132's)...... 
Do imp. & ext. 6s, 1934............ *FA|132% Apr 10/132% My 16/181 |...... 

N. & W. "ihe. lat lien ‘ee .48,1944.3J*|100% Jun 29) 97 Jan 4] 99 |...... 
Col., Conn. & T. lst ‘gs, 1922 .*JJ Feb 20|109'g Feb 20/107 |..... 

Scioto ht ig rs, E. ot gti. g 7 4 MN*/1 1 My 02 48|102% 
Nor. Pac., N. P. gen. dt ..*FA 5|12549 Apr 24 ae 
St. P. & Duluth Div. 48, 1996........ JD*\1 Feb 28) 99% Jul 1 
8. & P. & Duluth 2d 58, 17 diviauada AO*|1(9 Feb 20 107% Apr 5/109 |...... 
Do 1st con. g. 48, 1968 .............. *JD\101l Feb 24) 99% Feb 14 . aoe 
Wash. Cent. lst g. *: March, 1948.. QM/ 9249 Apr 14) 924g Apr 14} 92%9)...... 
Nor. Pacific Terminal 1 at gen. 6a, 1933.JJ* 116% Jan 1%/114% Au 1649)...... 
Ohio River, lst g. 5s, 193 *JDi1 2}118% Feb 2)116%)..... e 
en. g. 5s, 19e7 velineenteegiaistasdied AO*)113% Feb 14/1114 Apr 25)112 |...... 
Ozark & Cherokee lst eu. 58,1913 .. -A0* 101% Jul 26) 99% Apr27/101 |_..... 
Panama lst s. ts As GU Be Be ccctneesss "1104 u 1)102%Apr 8)104%)...... 
Pennsylvania g 198,Col.T1.8r.B,'41.*FA r + uy Ss eel 
Do Tr. Cfs. g. 3498, 1916........... MN’ 97 984g/...... 
Chi., 8t. L. & P. lst con. 56, 1932....A0*|120 Jun 19 117% Apr 17|119%i_..... 
Do Pitts.,C.0C.@S8t.L.44s8,8er.A,’4U0.A40*| 11448 Jan 24/1 14g)...... 
Do 0 4498, series B, 1942..*A0/}113% Jan 10 113% a luj L144). ..... 
Do 49s, series C, 1942. MN*|113 Jun12 } | a IN 
Do do 4s, series D, 1945...MN*|103. Jun 14 4)104%9)-°"""" 
3498, ser. 49..PA* M 26) 92%)_.... . 

Pennsyivania Estate 4s, 1923..*MN/107 Feb 28 271/106 |...... 

v. & Mar. lst gtd. 4 35....*MNj110 Jan 19/110 Jan 19/110%)...... 

Grand R. & Ind. g. 4498 | pocatars J* M 12/110%)...... 

Phila., t. & lat g. 48, 1943... M N* 6/100 %)..... s 

Peoria kin Un. lat ’ Feb., ; 18 2 *eeee0 

Do 2d 4 ‘a8, _ § MPenceceseccecs lil 10 

Pere Marquette, F. & P. M. g. 68,1920. ;A0* Apr 13)122%)...... 

do con. g.5s8, 1939...... oo , weues 

Pt. Huron Div. lat ty 58,1939 "*AO ue e 

he mage . & L. E. lat 1940....A0* FA bt 10j/120 |...... 

& Ash.18t con.60,1927. "MNS My , a 

ito Grande func. lst gtd. g. 5 8, 1939..JD* Mr ll 
rande South. lat 5 As 451940...... JJ* Jan 1s| 74%) 76 

—_« ~ . 48, (eee RUINS TE J* Jan 4/| 388 |...... 
Rut, Og. & L. Ch. 1st gtd. g. 48, 1948..JJ* Jun 23 99 

St. L. & San Fran. 6s, Class B, N* 1 My .6/103%)...... 

Do g. 68, class C, 1906............ l J 34a)...... 

Do gen’l g. 68, 1931....... 6112915 Mr 21/127%|...... 

St. L. any con. g. 48, 1996..... JJ*| 100% Apr 28) 99% Feb 10) .....)..... A 
South west Div. ¢- 5e, 194 71101 My 65/100 |...... 
K, C., 8. & con 6s, 1928...... *M on Jan 23/124% Jun 15) -....)...... 

St. L. & S.W’n 2d g. 48, Inc. Nov.,1989..JJ 8 , a 

St. P.. 2d 68,1909....... L104)... 

Do 1st con, g. 68, 1933............... 11)/138%4)139 
ta g. 68, 1910........ y 19/111 |11ll% 
Montana Ext. lst. g. 4s, 1937.. *JD 103 = ae 
Do East Minn. Div. 1st 58, 1908...*A 8)104'g Au 22/1044)... 
Do Minn. Union se 6s, 1922....JJ* 4\123 out 24\126 |...... 
Do Montana Cent. 1st ¢. és, 19 an 25 ieee 
Do do let gti. 58, 1937....JJ*|118 ‘9 Feb 20 _* web 20) 11849). ..... 

Sap Fran. & N. P. lat g. 58, i919...... _, we 

$’'d A. L., Car. Cent. lst con g 48,1949..*JJ gy ee 
Fla. Cen. & Pen. lst g. 58, 1918.......- re 

Do do cons. g. 58,143 ..... *JJ LO7‘g/...... 
Do G. & A. 1st con. 58, Oc. 1, $006 .. JJ LUVs Jam 4/111%) ... 
Geo., Car. & Nor. ist g.' re 1929..JJ*|110 Jan 16/110 Jan 16 Lluay oe. 
So. Pac. C. Pac. a. Iga, A 1929... 9 1g) 89% 
Do wey st gtd.g. re 1954. AO* Au 28)....../...... 
Do. A. & N. W. lst sul &. Ba, 1941 .JJ* 104 Au 7|107%/110 
Do. Gal, H. & 8S. An. let 68, 1910.*FA Feb 9/110% 
Do do M.&P.Div.1st6s,1931.*MNi115 Feb 24/1134 Feb 18 11019 3 eee 
GilaV.,Globe& Nor. lat .58,1 .MN* pr 07's Jun l 112 
Du H. E. & W. Tex. 1st g. 5s be: *MN L 27106 |...... 
Hous. @ Tex. lstg. A a 12% Jun 7/110%Jan 10j111 |...... 
Ore. & Cal. let 58, 1927............... Ol My eee 
Do. 8. P. of Ariz "i stg.ba, Mar., 1909. "IS 108% Apr 14/106 Jan 19/10643).____- 
Do, Mar., Thy RE ASRS CTY: 6/10948 Jan ~ 107g)... ... 
So. Pac.of Cal. ist g. 6s,serial B, 1905.4 lU2% Mr #s)......)...... 
Do. do Series E.& F.,1912.. wre 1144 Feb 14 L144). ..... 
po lhe Soman ete RIES MN* 109% Apr 24)/108'e Jun ¥/108%)_..... 
Do. So. Pac. of N. M, lst g. 6a,’11..*JJ l an 19/109%9)...... 
Texas & N. O. consol. g. 58, 1943.... 4)ill%g) ..... 
Do. do nv. 68,1912. Ms* Bl acentlcccose 
So. Ry. Memp. Div. lst g- 58,1996... ..- 1)1175s)...... 
Do Ala. Cent. lst g. 6a, 1918....... JJ* 20j115 |...... 
Do At. & Dan. +g. 4s, 1948.......d5 5) 967%@i...... 
Col. & G’ville lat g. 68,1916....._.... *3J 8116 |...... 
East Tenn. Reor. lien g. 5s, 1938....*M 1/113%/116% 
Geo Pacific 1letg.68,1922.......... 4 5) 123%4/124% 
Knoxville & Ohio lat g. 6s,1945...... JJ* 3) 124%)... 2... 
Rich. & Dan. con. g. 68, 1915......... 24/1145/117 
Do.deb. 58, stamped 1927........... 7iL13%4)114 
Rich. & Mech. ls bP 4a, 1948....... MN 17|......| 95 
eye ne Bt Mdecdecescsticss N 31)11449)...... 
Do 8e Ser. E. 58, 1926 11/112 |...... 
Do Serial Ser. F. 58, 1931........... 23)111%)_..... 
Wash., Ohio & W. lst gtd. 4s, 1924..* PA 13} 964g)...... 
Weat. N. C. lst con. g. 68, 193y¥....... 14/116 |. ..... 
Term. R.R. Ass'n St. L. ” 4498, 1939. 40 20/112 |...... 
lst con. g. icsdebessensers A* 4)1204)...... 
Do ref. s. t. &. Sh actecmisbooced *JJ J 3}10044)...... 
Tex. Pac., La. Div. ist g. 58, 1931...... *3J 06's Jul 24/106%)__--_- 
Toledo & Ohio oe i 58, 1935..... JJ* ol ® aaa 
Do gen rye anocagetsadinnt *JD)1) 5109 |...... 
Kanawha & ich iat gt. 48, 199U.*AO| 92 J 6} 98%4)...... 

Toledo, Peoria & Wes . 48, on SIs 91 Jan ll) 92 |...... 

Toronto, H&B. Ist g. 4s, July, 194 ID J 8 | 99 

Ulster & Delaware lst 8, loss. 3D 13 110% Jum 16)/112%)...... 

Do 1st ref. 4s. 1952. PRE Gan ..AO 4 Jan 13) 96 |...... 

i ate a aes NSSiat GleAa fn shots 

a Southwest’n ls 8, % 107g Jan 3/1104/112 
Wabash deb. Series A, 1 be JJ* 4 - hepatin osctale 
Do lst L. eq. s. f.58, 1921........... 7|102 2} 9949) ...... 
Deo 1st lien 50 gts 4s, ivsa. Hl 17| 92 Apri17| 92%%)...... 
Det.& Chiext. lat. g.48, 1941.......... 31/100% J 5'1104)...... 
maha Div. lst. ¢. 3498, 1941........ AO* 20 J 4| 8649)...... 
Tol. & Chi. Div. lst g. 48, 1941...... e 19| 95 My 18) 93 |...... 
, kitts., Term, lst g. 48, 1954..*JD 29 Ju 24)...... 90% 
West Va. Cent. & Pitts lsat 6s, 1911.... 12)1) Au oo 
Whee L. E. lst g. 58, 1926...... 28/113 Sep 11149113 
Do eel. Div. 1st g. 58, 1928..... JJ* 27\114% My 27/11349)...... 
Do ext. & imp. g. 58, 1930.......... 31\1114 Au Bi Ginscadc 
Do eq. 8. f. ls EN *J 31102 Jan lll 
STRE Wi Ys. 

Broo —— Trans. g. 58, 1945.... AO* 11108% Jun 1 113 
B ty R. lst con. 58, 1941... JJ* i My 17/108% My +4 [itteces 
Bid Union Mice ieea's 900. x 143% Jan 17 108 we 4 14/1085 109 [> 

yn. n Elev. lst. g. 5s, an 4g Au 1 109 
Kings Co. Elev. gtd. lstg. 4s, 1949 .. FA* % Jan 30) 9149 Apr stone sonal 
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- LESS ACTIVE BONDS.—Continaed. 





Havana EL Ry. con. g. 58 va cceced ora 
Met. St Ry..B.&7 


. 11944 Apr 
Col. & $th Av. lstgtd. g. 5s, 1993... Ms* 121.34 Feb 15 


Lex. Av. & Pav. Fy. 1st 5s,'03..MS* 
Third Ave. lst 58, 1937............... JJ*\1 
ve, 


. let g. 48, 1938..FA*\104% Mr 24 
’g 5s. 


=| 
e 
am 
&: 
rsh 
a) 

iy] 
S 
e 
s 
“ 


Soc., 
GAS AND 
B Gas lst mtg. 58,1947.......... AO* 





Detroit ay See i ci achosconbes *JJ 10% 
Gen. Elec. deb. g. 3498, 1942........... FA*) 924M 
Hudson Gas Co. lst g. 58, 1949........ MN)/105 


ag We oe Gas lst g. —»' 1922..*AO)}10( 
Kings Co. El, L. & P. p. m. 68, 1997...A0*/12" 
E4.ELI1L,of . Rey 


6s THIS —Continued. ; 

anna See. gtd. g. 46,1991.......... *J3| 91 Jan 30 
Connecticut R 1. &L list @ret.4i9s,'51. Bi 1034 Sep 7 
Detroit Uni Ry. lstcon, g. 4498, 1932.3 + fi ae ; 


oe 


M. 1. 
New York Dont 50-year st f-40.3983.. _FA’| 98 
Provident Loan MS|100 Feb 27 
U. & Red. & Ret. ee 6a, 1931...JJ*|100% Jun 28 
ELEC HT. 
. Union Gas ist con. g.58,1945..*MN 118 
t 


] 
Consol. Gas 6 cent, conv. deb.,1909.JJ*|187% 
( 





* 
New Yorké& E. L.& P.5s, 1930. FA*|10% 
NYG MS 


, 1995. .*3J/11! 
N. oY de Rich Gas imeae 58 1921........ *MN/10 





El. con. g. 58,1949....MS 





P pos sae sg let con. 6s, 1943....*AO 
Bo ref MS 10 


t ta. g. 58, '37.. ( 
ry 


feed feed feed eet eed 
ee ae ee 


L 
L 
L 
L 














utual Fuel G. lst fet bie 1947. MN*|10" 
Trenton Gas & Elc. lst g. 58, 1949....*MS/112% 
Westchester Lighting §; 58. 19560....... JD)11 
WAN & INDU 
Am. Ice Securities deb. 68, 1925...... *AO) 81%,Au 2° 











98 - & sam 
83% Jan PS RES 
a t33 My 22/11449)...... 
66 Aprl0) 76%)...... 

41165 (173 

61101 (103 
S¥43Mr 3) 9O4%Qg)...... 
ose Feb10j)111 |..... 


eeeee-leeeeere 


10 y 3 
lll“«Jan 9/11049/111% 
77 Jun 29; 80 | 81 








LESS ACTIVE BON DS.—Continued. 


High 


. Low 








OAL AN 
Fuel & I. i 8. f. g. 5s, 1943.. 
RS = eS 











Erie 24 ext. g. 5s 
Il. Cen.,Chic..8t. 
Lehigh & N. Y., 




















E.C. & 


- 8k. 5a, 14. 


“eee 


*FA 
at gtd.s.t.58,’61.JJ*|10 
Creek Coal 1st g. » 4 6s, 1912.. JD 

& Iron RER.g JJ*\i 














10148 Au ; 


un 
118% Mr 31 
102 Au 26 


96 Au 23) 9 
1064 Jun ibd 

98 Feb 1 

93 Jan 7 
71% Jun 26 
10349 Feb = 
AO/10143 Mr 1 
10542 Mr 


105 My ll 
93% Feb 25) 86 


9842 “yy 9 


9 
1095 My 18 
MN/|110% Mr 25 


96 My 16) 9 

AO*|112's Sep 26 
120% Mr 

N Jan 2 


984s Apr 4 
-*AQ|10642 No 3 








94 My 18 


8743 M 











91g 
1S + a7 
16|109% 0|110 
103 Fe 9 
My 22 


964Jul 8 


u 
8|10943 My 18 
107% Sep 1 


Feb 


8 My 3] 
9 a 





1125 Jan 26 
109 9 


97% Oc 


5 9 
11949 Mr 7 2 


100% Jun 16 














* Month of Maturity. 


OUTSIDE SECURITIES.—RAILROAD AND MISCELLANEOUS 
Closing quotations yesterduy and a week ago for securities dealt in outside the Stock Exchange 





‘8 

















3,490 3,422 N. Y. Central Pe 55 
. . eee eere 8 eeeeee 
I na, cccg ce SM ccanneste 

3,706 3,706 Pennsylvania ......... July ..... 
8,384 3384 Baltimore & Ohio ..... EE tinendnase 
4,085 4,082 Grand Trunk.......... Aug, 3 wks.. 
2488 2,434 Wabash ............... = LA jtauinae 
1415 1415 Pitts, C.C.&8t.L... July ......... 
gor on C., 0.6. & 8t. L...... ll sceccnaus 
Jersey Central ........ SHEE Sécecccce 
Loi 1,10 Reading --. tt emasneees 
1,392 1.392 Lehigh Valley......... July ......... 
648 548 N. Y., Ont. & W....... ae 
307 307 Philadelphia& Erie... June ........ 
500 472 Buffalo, Roch. & Peas a inoue 
450 450 Northern Central ..... ST chivededi 


Valley....... Jul 





6,571 6,542 St. Paul.. 
1,492 1492 Omaha 


“er eee er eee ee eee 


4,058 4,058 Atlantic Coast Line... 
Southern 





1,845 184 

2,611 2,607 Seaboard 
1.171 1.162 Yazoo & Mississippi -. 
8,180 7,965 Atch., Top. &S8. F..... 
4,217 3,675 StL & fan Fran 


1 c 
04 1,006 Int. Great Northern . 
1.121 Colorado South ern .... 


REPORTS 




















































































































738 665 Inter-Oceanic Aug, 
1405 1,355 National of Mexico ... Aug, 3 w 




























































































3,637,892 
























































- 
7, 


Le’ 
2 





7 


192 
4 











? 071,387 
17 











2. 





,»368 
6876, 218 
4,394,000 
1,976,813 

570,806 
439,500 
615,027 





on 


¢ 
508 


47 
170 


9,347,175 


239 
3651 





4: 











285 
897 































































































7,301,607 
4,071,387 
55,279,230 
92,933,228 


8,792,834 


LOTS eis 


59.500 
767°757 
1,490,066 


LATEST NET EARNINGS, 






























































OF RAILROAD EARNINGS. 
LATEST GROSS EARNINGS. 
—_ —vJuly 1 to Latest B— 
1904, . 1904. 
$7,32) 1269 $15,3 1,494 $13,764,888 
3,930, 3,9 3,930,444 
8] 10: 10831 703 9,481,103 
5,274,542 > "168, 830 5,274,542 
2,018,928 24.508 5,032.077 
2,480,785 »252,782 62,936 
1,908,510 61] .908,51¢ 
1,764,084 0,912 1,764,084 
1,921,655 2,071,756 . i, 921,655 
2'661 437 ‘ 8.279 2'661, 437 
2556, 546 2,648,259 2'556.546 
ee aoe 08,5 646,806 
714,369 7,852,738 7,643 850 
735 rth 1,573,890 1,3% ug 
3 315 853,015 838,315 
1,168,378 1,234,078 1,168,378 
we §,096,21 
555,476 555,476 
3,86 05, § 3, 3( >, 18 
‘947,140 947,140 
629,2¢ 1,153,71 
518, 5,921, 
405, 7,820,042 
3,055,687 4,002,219 
919,134 847,821 
4,928,300 4,625,079 
3,871,386 3,033.998 
775,056 610,154 
1,475,087 
7,757,669 
1,671,503 
1,805,571 
6,143,607 
»270,192 
678,22: 
825,111 
1,471,643 































































































—— Net Earnings ———. 
Period. 1905. 1904. 
Jaly -$1,185,107 $1, $87,842 
uly.. 3, 37 3,439,137 
yay. 2 popes 1,848,885 
Jun .. 900,30: 893,976 
See 626°979 92,508 
July.. 548,319 82,2 
July.. RO? < 4 529,5 
J -- 1,035 «oe 29,572 
uly, »28 "180 1,088,178 
July.. 1,091,418 1,081,359 
July.. 230,34; 245,055 
Jun .. 264,104 339,783 
July.. 341.012 256.934 
July. 182,932 250,132 
July 350,8: 372,634 
July.. 173,476 229,663 
July. 907,11 1,083,826 
July. 284,97 285,680 
May. 166,482 5,312 
May. . 217,031 192,040 
Suly 1,372,932 1,444,813 
July.. 904,026 764,077 
July... 345,918 304,168 
July... 487,609 406,437 
July.. 947,128 917,043 
July... 675,531 615 300 
July... 780,403 gf 
July... 917,375 , 
July... 214,038 32°709 
July.. 202,235 243,386 
July.. 137 097 135,527 
July.. 191,487 
Jun yt 53 273,164 
July. “act? 40 "059 31,608 
July.. 1,932,146 1,356,889 
July.. 943,658 862,719 
Jun.. 818,822 692,968 
Jun. 208,827 77 
July. 556,143 544,225 
Jun.. 193,227 93,473 
May.. 134,545 “93,011 
Jun .. 2,315,356 1,860,368 
Jun .. 2,035,657 1,520,295 
July.. 1,637,778 1,449,652 
July.. 612,555 515,622 
July.. 203,783 232,239 
July.. 327,720 259,507 

































































—July 1 to Latest Dates 
1905 1904. 
$1, 18507 $1,387,842 

3,423,237 3 ret ett, 
2,017,926 48,885 
7,600,122 5,626 

626,979 ‘(492,505 

543,319 582,205 

521,365 529,556 
1,035,629 929,572 
1,288,780 1,088,178 
1,091,418 1,081,359 

230,343 245,065 
2,172,970 2,295,852 

341,012  ‘'266,934 

182,932 250,133 

350,834 372,634 

173,476 229,663 

907,117 3/826 

284,974 85,680 
2,017,362 1,957,639 
2,056,750 1,798 
1,372,932 1,444,813 

904,026 764,077 

345,918 304,168 

87,6 16,437 
947,128 917,043 
15,531 615,385 
780,403 699.900 
917,375 909,990 
14,03 134, 709 

202235 386 
1,717,772 1,597" 421 
4 sty 3,037 As 

det 40 sane " 31,608 
1,932,146 1 56,889 
943,658 3 2/719 
13 3,036,695 12,272, 199 
03,375 4,768,885 
‘656.143 644,225 
2,640,859 2,227,889 
1,495,410 1,301,961 
27,462,233 24, 781,789 
29,547,595 00,883 
1,637,778 7 449,652 

612,555 515, 622 

203,783 2,239 

$27,720 259,507 
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WHOLESALE QUOTATIONS OF COMMODITIES. 


Minimum Prices 





at New York, unless otherwise specified. 


— Corrected each week to Friday. 








ee - --—— - - 


APPLE 
Preah, , bbl., average...... 
Dried, lb 


BEANS— Rags. 
maggow, Chetce. . Pe eee 


Den. daalce ais eine eee eed mieie 
Black turtle —— choice....... 

i + <<csnssesnsooks 
Medium. . Web bebe ecotouk 


BOOTS AND SHOES—Pair. 
Men’s grain shoes.............- 


Women’ 8 grain .. cKaseaewee ere 
Women’s split..............-.. os 
Women's satin.................. 


sad So Sa MATERIALS— 
rick, State common, per M.. 
oes Eastern common, bbl... 
Glass, window, less discount... 
Lath, Eastern spruce .......... 


BURLAP— 
gcc lebaonas 
Or A cl i 





OOTTON GOODS—Per yard. 
Brown sheetings, standard Lede 
Wide sheetings, 10-4........... 
Bleached shirtings, ebsites 


Biown sheeting, 4 yds......... 

I 
Brown <irills, st .......... wilde’: 
Staple ginghams .............. 
Blue deniins, 9-0z ..........-.-. 
IY cs cintmedduadwiniht ne 


DAIRY— 
Butter—lb. : 
Creamery, fancy................ 
Firsts 


"See ee ee ee ewer eee ee eee 


West. imi aon creamery. firsts 
Western factory, low grade.... 
Renovated, firsts 
Cheese—lb. 
State, f. c., small, fancy ........ 
F.c., small, FT 


is PE. cosececedcoa 
Part a, TEM 


carby, fancy, a 
Western, fresh gath., extras. . 


. 

Ky. & South., fresh gath.. best. 
Fresh gathered, thirds ....... 
Refrigerator, ITS uc, cednnc 
Li Diet bhdienknatesnnine 






































































This Laat This Last This Last 
Week. Year. Weok. Year. Week. | Year 
hey ow ge PAINT—Continued. 
2 00 1.321 Ground bone, tonm.... .......-.- 22.50 21.00 TET a 64 64 
7 512 Sulphate po nthnn 100 Ibs... 3.32 3.05 Winton eeeue rr Be 
FISH— SO ERR A 4% 4 
3.50 2.80 Cod, rges, cwt .........-. 8.50 8.00 Bp tdahatenetsadecsbenke 10% 10% 
2.75 2.20 Mackerel. Halifax, No.1, bbl | 20.00 14.00 
1 75 1.75 PAPE R— News, Ib 2 245 
3.74 3.00 FLOU R— 
75 2.67 | ETI Fe 4.00 3.50 PEAS—Choice, bags........... 1.072 1.10 
2.22% 1.90 REE ER CERI aR aa en 475 §.35 
PROVISIONS—100 lbs. 
GRAIN—Bushel. EA REE IS 1.66% 4.54 
1. 2%/| 1.17% ELI ITER Ree a 47 55  *” ” CRRSRRE PES eR arr 6 35 6.25 
1.35 1.10 6 NI hPa aE eae 601, 58 Land RR dea 8.15 7.40 
45 1.20 NS Peet eee Fe 2 60 63 , EROS ES a Stes 15.50 12.75 
1.074% | 1.02% Oats.... Ra TRAE IA me BoRy 30 361g a, nens d cedn'es 4.25 3 374 
1.20 1.17% Rye... Sette Tree 601g 60 i ee a 4.37 37 
1.9 7%g 1.75 SARE aa PE le, 87 1.09 
1.65 1.40 RAISINS—London, layer.........| 1.00 1.30 
15744 | 1.52% | HAY—100 Ibs. No. 2.... ......... 674 70 
2.573 | 2.35 RICE—Domestic, prime,!b........ 7 3% 
1.35 1.07% HEM P-—ib. 
1.00 75 Manila, current, spot. ......... 934 9% || RUBBE R—Para,fine.............. 1.24 1.15 
1.0/4 85 Superior seconds spot. .... x 7g 87% 
ET IE 74s 7s || SALT— 
aaa ia entmeaon 5% 4% ET ear ey a are ae 90 90 
7.75 700 Ture oases. :.. .....coicceces 95 95 
75 80 HIDES—Chicago, Ib. 
2.45 2.4419 Packer, No. 1 native........... 15% 12 ee i oes Racddec odaks 4.37%| 3.71 
3.35 3.00 ie 14% 124 
CORNNED ©: . vissceccccsteue 131g 1144 || SOAP, Castile, Ib . ...... 6 6 
Cows, > hog native .... i4 10% 
4.25 Ci & .. 2 4.) = a ss 131g 10% SPICES— 
3.90 3.45 Country, No No. 1 steers ........ 13 10% Cloves ..... sihiniaiadietina 12% 15% 
No. 1 cows, heavy........ 13 104g Pepper 2 12% 11% 
5.00 5.09 No. 1 Buff Hides ......... 13% 10 Rs cians cn witli wianaite 16% 20 
ud TE a 14 11% 
43% = | No. 1 ¢ a oly 14% 13% || SPIRITS—Cincinnati, gallon.... 1.29 1.28 
13 11 at SUGAR— 
| N. Y. State, choice ............ 20 33 Raw- Muscovado, 100 Ibs... ... 3 25 3.75 
| Pacific Coast, choice.. tS 21 29 Refined, crushed .............<. 5.95 5 90 
g's —" é ordinary ...... 16 26 Standard, granulated, net. .... 5.C5 5.00 
7% 71g || JUTE—Spot, Ib...............-.-.. | 4.50 3.25 || TEA—Ib. 
6% 7s |! I, GIT 6. co ceccccccesucess 13% 12% 
6 5 | LEATHER— Be ecwtnisncciats wdiamnndicde 27 29 
5 7% || Hemlock sole, B. A., light 5 22! 21 SNL, 2:5. ann dadbatipenaned 12 13 
Ty 6% || Non-acid, common......... 214 20 PROUT baencccesdcenestneseeens 40 32 
Sly a4 Union backs, Dliéubdsnbiens 33 30 Hyson, low............. 9 10 
13% 12% G a FT a PRA IS ES 194g 18 IRR a aie SS ae Sea 40 45 
31g 3 Oil grain, No. 1, 6 to 7 oz...... 17 14% 
Glove n, No. SRS 13 ll4, || TOBACCO—Lounisville, Ib. 
Satin, No. 1, large, 4 ae 14 ll Buriey red— 
Split, Crimpers’ No. 1, light... 21 19 Common, short............. 61, 11s 
20% 19 Belting butts................... 40 34 SEO ESE 71g 14 
19% 17 DDS enhtadbdicdicsadinade 8% 16 
17 13 LUMBER—Per M. SS RE Cae 1l 18 
19% 18 ft, spruce aN aR RR oe Te 18.00 18.00 te ating in nnhhut thik 15 25 
179 15 ite pime b. b............. | 21.00 | 21.00 Burley, colory. 
15 11 1 din Sa nas cnnie dein ed 47.00 45.00 mmon, short ............. 10 12 
ls 13% de 42.00 42.00 Sa RST sae lls 15 
| aR SR tips) 91,00 91.00 DEED dcccsbddennetndis. tuts 12% 18 
12 8% ape ll ng agente 48.00 | 51.00 Se iiscinchendipiybitentun 1349 20 
ll 61g ETS ORAS ORE 16 25 
12 81g || METALS—Per ton. Dark, re 
11% 7% Iron, pig, ug, founds Te Phila., No. 2 | 16.25 14.25 mmon, short ............. 5% 3 
11% 64 || ~+=«Bessemer, Pittabure ...._ 15.60 | 12,60 CE dtcaSocinesedipnandieg 543 4% 
Ply 6 = peg nh Pittebucg ieee 14.50 11.75 SS coeith only cumiose 6 5 
Blo Si Gi ha, 28.00 | Rs Se ARE PR nrg a 7 6 
ne, cated 2. See ee a. | FSS Lee +s: 6% 
26 28 Pinter tank tank steel ERE 1.74% 1.53% Dark, 
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ld 16g Structural angles. o 1.70 140 tied I A, i A 6% B% 
et ; Wire nails, “ 1.30 1,60 | ORO IR. XE 7 6 
ae Ps par Cut nails, “ 1.60 1.60 ae nities acta akties 9 6% 
Sheets, No. 27, o 2.20 2.00 
90 Lead. addihedkanik bide ai oeheake ae 13.63" TURPENTINE—Gallon ......... 66% 56% 
5 (ea Ba Eas hal ea ae se 32.40 27.50 VEGETABLES~— Bbl. 
Tin plates _. Sided csnstitn Yao 3.49 Cab PR RE eae Te 75 50 
1.745 aR dg SIR RET 1.25 2.00 
3 MOLASSES — Gallon. .......... 20 22 i ilbhndndicintidgolmisiettine 1.50 1.20 
a 7 aiid vecannbdintienal 1.00 60 
IL— 
1.25 Linseed, gallon. .........-. 54 45 WOOL — Philadel a 
7 Vegetable— Average 1 100 grade a.” 23.36 
21.50 Cocoanut, DIR sites otendnds 7 72 hio XX. .....-...- eee. sees eee 36 4 
a RN RR THe. 35, ee eee RS TR eR ee. 34 31 
62 Cottonseed oil, prime ......... 28% 29 RE AARNE A: 40 33 
81g Olive. yello AALS EAR Sas 56 51 ro SN cialsd pices iiaadeiata 41 33 
O35, I ek i a 58 ee i i 35 28 
1.75 Peanut. yellow pacesant oyecesen 43 40 New York, "Mich. and Wis.— ; 
GS: BF cdeadcssicocsetes 5% fae =p See eee ee 33 30 
7 Dt Tila nnenhenghesdtabiek 56 > i: + DReeieibtbtnetelideecseckaon 33 28 
24% opin, iret TUR. .....<c..ccccee. 22 16 in nibialendiunns 39 30 
4 ES dandunccnsaddeas 34 18 Quester bised lh hd aia Bai, 40 31 
ise Animal— on 67 pe pM 35 27 
4 + mée..... Of ee eeen te eee eees Com an L elain 
30 , i RRS Oe reaps 45 49 Washed fin She a Ee 39 34 
40 Neatsfoot, prime .............. 48 52 TED udp dccctins oo eaana 41 33 
75 Riese atititbaltiiceds SGT 46 48 SEE ETOOCD AGE TE 42 34 
10 Fish— Jocces dstctnli 37 30 
98 Cod, domestic. ......-.-..-.---.. 35 33 aa medium. .... 34 27 
65 Newfoundland ............. 40 37 uarter blood. Singatebeth 34 28 
55 Menhaden, crude merthers 18 23 ad.. CIT te 32 25 
2.10 Whale, bleached .............. 44 46 tah, Wyo and Idaho— 
2.15 Nat. Winter Unwashed, light fine......... 18 16 
1.20 ELGRVY .... ...-.cccc..cceee 18 14 
215 Fine medium............. 22 18 
721g Sit tidentclndbbeciens 26 20 
2.672 UF cdandienvatinnedugpp wane 20 18 
‘s 
B% baa GOODS— Per yard. 
144 orsteds, 16 oz......... 1.47% < 




















Talvot “T" flannels ......... 


Cashmere warp 
Plain cheviots, oid CB .ccccccee 
Serges, 12 og................. 











924 
om 








DUN’S REVIEW. 





{September 9, 1908. 





a 





DRY GOODS AND WOOLENS. 


The decline in cotton following the so-called bearish Gov- 
ernment report on conditions has had a slightly quieting 
effect upon the market. The extent of this influence has 
simply been to deter buyers from operating for distant de- 
liveries which they might have been willing to accept, but 
now in instances where the goods are not absolutely needed, 
are refusing to consider. This condition, however, does not 
apply to spot goods or nearby deliveries. Buyers are in- 
sistent upon securing these and it is not a matter of price— 
buyers are willing to agree to the top of the market, pro- 
vided only they can receive some assurance respecting de- 
liveries. Another influence which has had more or less 
temporary effect has been the resale of certain goods sold 
both to the domestic and the export trade. The latter 
class of goods has been most largely in evidence and natu- 
rally the home buyer is somewhat unsettled by reason of 
these transactions. Even though holders are refusing to 
market any more of the merchandise they have bought, yet 
buyers still act as though they believed they would be able 
to obtain such secondhand goods lateron. Jobbers continue 
to do an active business and all reports from various sec- 
tions are that a satisfactory fall trade is still in progress. 
Men’s wear agents are well satisfied at the business which 
has been done on worsteds, but wool goods show little im- 
provement. Dress goods are moving, but all the lines are 
not fully opened and business is not active as yet. 


COTTON GODDS 

Decline in raw material and the willingness of certain 
buyers to part with a certain proportion of their purchases 
have acted as bearish factors on the situation, but these 
have not been sufficient to influence sellers toward lower 
levels. The statistical strength of the situation is sufficient 
to more than offset the above factors. No improvement 
in orders is noted in the export market. There is, 
however, improvement as far as conditions are concerned. 
This is particularly evident in the attitude which certain 
export houses have taken in respect to the resale of goods. 
Lots which they were willing to sell a few weeks ago have 
been withdrawn, and they declare these will be shipped. 
Since the signing of the peace treaty conditions in China 
are regarded as materially improved. It is believed that 
the congestion at Shanghai will be overcome and that the 
Chinaman may be in the market for a fresh supply of 
American cottons. The amount of goods which has been 
resold to the home trade is variously estimated, certain 
authorities claiming that as much as 10,000 bales have 
changed hands. But this is generally regarded as an over- 
statement, and those who are in a position to know claim 
that the total is very inconsiderable. The situation on four- 
yard sheetings and lighter goods is a very serious one for 
the buyer, and the prospect of securing needful supplies is 
regarded as very slight. The situation on print cloth yarn 
goods is a very strong one and manufacturers are increas- 
ingly independent. Mr. Borden is said to be still offering 
34 cents for regulars, but is not securing anything at this 
figure. Wide goods are unchanged, but very strong at the 
new level of prices. Napped goods are in small supply, and, 
although prices are unsatisfactory, no weakness is in evi- 
dence. Printers are short of gray clothsin a good many 
instances, and although trade during the week has not been 
as liberal as of late, yet a satisfactory volume of inquiry is 
still reported. Bleached goods are firm, though buyers 
are operating sparingly for anything except spot goods. 

The following is an approximate range of quotations: 
Brown sheetings, standard eastern, 7} to 7$c.; southern, 7tc. 
to 73c.; 3-yards, 6%c.; 4 yards, 6c.; drills, standard, 74c.; 
bleached muslin, standard 4-4, 5%c.; kid-finished cam- 
brics, 3% to 4c. 





WOOLEN GOODS. 
Business of the men’s wear agent is naturally not as 
brisk as earlier in the season, when buyers were in the 


——————— TS 


market in full force and operating with freedom. A good 
many clothiers have still a considerable quantity of goods 
to buy, but the majority have completed their first pur- 
chases and are now awaiting the delivery of sample pieces. 
More or less cancellation is going on all the time, but the 
great bulk of this reconsideration of orders is admitted to 
be over. Except on a few isolated lines agents admit that 
this evil has been less prominent than for a number of sea- 
sons. Of course these statements come from the worsted 
trade largely. While the woolen man has not perhaps re- 
ceived his usual allowance of cancellations, this is simply 
due to the ultra conservative manner in which he has pur- 
chased wool goods. The prospect of idle looms in this sec- 
tion of the market is regarded as unfortunately bright. 
On the other hand predictions are being made that the 
clothing buyer will realize before very long that he has 
made a mistake in not buying more wool goods and will 
increase his lines. Agents for the latter character of goods 
are using every endeavor to simulate worsted fabrics and 
thus force the attention of the buyer, but so far they have 
been very indifferently successful. The situation on over- 
coating is considered very favorable in view of the orders 
which have been taken. Meltons and kerseys are expected 
to occupy an important place in clothiers’ lines. The num- 
ber of suiting lines in the worsted division that have been 
sold up and withdrawn is unusual for this season of the 
year. Dress goods are opening very satisfactorily, and, 
while a certain few lines may be said to have scarcely 
started for the new season, yet buyers have purchased a fair 
amount of goods and from now on activity should be gen- 
eral. Plain fabrics continue to predominate, especially in 
thin sheer goods, and although fancies are regarded as 
likely to have a more prominent place as the season ad- 
vances, yet buyers’ ideas are not settled on this class of 


fabric as yet. 
THE YARN MARKET 


Cotton yarns have been more quiet during the week, but 
while in certain quarters slight irregularity is evidenced, 
the general price situation remains unchanged. Spinners 
are generally well engaged, but here and there an offer is 
reported of ability to deliver nearby shipments. Wool and 
worsted yarns are very firm, but buyers are cautious at 
the present level. Linen and jute yarns are strong, with 
difficulty in securing deliveries. 





THE MARKET FOR WOOL. 


A few changes reduced the average for one hundred 
grades of domestic wool to 28.42 on September 1, according 
to the monthly circular of Coates Brothers, which compares 
with an average of 28} a month previous, when the highest 
record of over two decades was established. Fundamental 
conditions in the market do not appear altered, and during 
August there was a large business in territory wools. Some 
of the lower grades have been neglected, but, as a rule, 
manufacturers accept offerings readily as they are working 
on very large contracts, especially worsteds The next 
event of special interest is the London auction sale that 
opens on September 19. 

THE PHILADELPHIA MARKET. 

PHILADELPHIA.—The wool market is quiet. The volume 
of business is principally in territories, but during the past 
week no large lines have changed hands. The market is 
strong, particularly in fine medium and fine wools. There 
is no apparent weakness in any grade, but quarter and low 
fleeces are the least in demand although they remain on the 
same price level as for several weeks preceding. Holders 
appear to be confident of a good trade in the near future and 
there is no disposition to hasten the marketing of valuable 
stocks, except at full prices. 

THE BOSTON MARKET. 

Boston.—Wool trading is more quiet, with big buyers 
temporarily out of the market, and the week’s business has 
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been confined to moderate and fair sized parcels. Sales of 
territory wool of from 50,000 to 100,000 pounds each have 
been quite numerous, however, and an average volume of 
business has been transacted. Prices are strong and there 
is recovery in medium unwashed fleeces, which are not 


pressed for sale as vigorously as a fortnight ago. Foreign 
advices are firm on all kinds of wool, low grades not being 
affected by the close of the war. The week’s deliveries of 
over 7,000,000 pounds are the largest of any week but «ne 
this year and exceed the receipts by 325,000 pounds. 


COAL AND COKE. 


A better inquiry is rated for both anthracite and bitumi- 
nous coal, the higher price of the former apparently being 
no drawback. A demand for recognition of the union in 
the anthracite region is under discussion, but there is no 
immediate prospect of friction, especially as there is an 
agreement in effect until next April. Soft coal responds to 
the increased activity in general manufacturing, and coke 
ovens are more active than at any previous time in many 
months. Prices are steadier and shipments begin to tax 
railway facilities at some points. 

THE PITTSBURG MARKET. 

PITTSBURG.—There is a free movement of coal to the lake 
ports and the tonnage is heavy. All of the railroad mines 
are not in operation, and owing to strong competition prices 
are low and irregular. The river mines are preparing for 
the next boating and and have considerable floating craft 
loaded in the first pool. A summary of the Connellsville 
region for the week shows 20,648 ovens in blast and 2,185 
idle; production 255,885 tons, compared with 255,467 tons. 

THE PHILADELPHIA MARKET. 

PHILADELPHIA.—The coal trade is active and a good de- 
mand is noted for anthracite in all sizes. Winter prices 
were resumed on September Ist. Collieries are working to 
full capacity, and dealers look for continued activity. 





Bituminous coal is active, and a satisfactory volume of busi- 
ness is noted in various lines. Coke is in good demand. 





FOREIGN TRADE AT LEADING PORTS. 


In view of the interruption of a holiday, foreign trade returns at the 
five leading Atlantic ports were weil maintained during the past week, 
more gains than losses being recorded over the preceding totals, while 
gratifying comparisons are also made with the corresponding period of 
1904. Shipments of merchandise from New York were moderately 
lighter than in the previous week, but show a substantial increase over 
last year’s outgo, while imports were the heaviest for several weeks and 
exceeded the movement a year ago by over half a million dollars, receipts 
at that time being unusually heavy. Owing to large totals last year, both 
exports and imports at Boston fell off moderately, but substantial gains 
are recorded at Philadelphia. Baltimore reports a continued expansion 
in the outgo of merchandise, while receipts decreased slightly. Satisfac- 
tory conditions are reported at New Orleans. 

The following table gives the exports and importsat the leading Atlantic 
ports for the last week and for the year thus far, together with the cor- 
responding movements in 1904: 








EXPORTS. 
- Week-———— -—Thirty-six Weeks— 
1905. 1904 1905. 1904 
New Yor? ...... $9,698, 162 $8,449,762 $370,054,242  $330,466,489 
Boston ..... -ece. 1,6°7,584 1,714,525 61,979,306 61,676,694 
Philadelphia... 1,132,065 1,002,465 38,993, 707 38,539,872 
Baltimore ....... 2,141,300 1,484,724 57,459,545 56,188,172 
New Orleans.... 1,606,968 ...... a .~. -eaenes 
IMPORTS 
- ——-— Week—- ——- —Thirty-six Weeks— 
= 1905. 1904 1905 1904 
New York... .813,116,295 $12,509,173 $457,563,608 $408,314,243 
ee . 1,446,427 1,809,011 77,238,648 72,901,576 
Philadelphia ... 1,416,001 986,974 55,407,037 37,121,991 
Baltimore....... 241,934 626,534 14,140,265 12,827,284 
New Orleans .... 956,437 obiwenaith ~ > + aes oo 


*Thirty-five weeks. 

The imports at New York exceeding $100,000 in value were: China, 
$119,053; shellac, $185,165; nitrate of soda, $149,472; furs, $290,031 ; 
precious stones, $288,925; undressed hides, $1,166,440; copper, $106,304 ; 
metal goods, $155,202; tin, pounds, $358,287; tin, boxes, $128,390 ; pepper, 
$137,923; books, $127,839; cocoa, $124,270; coffee, $697,877; india rubber, 
$429,361 ;. paintings, $110,086; sugar, $1,007,252; tea, $120,781 ; and wool, 
$282,990. Imports of dry goods amounted to $3,055,967, of which $2,479,- 
614 were entered for consumption. 








FINANCIAL. 








FINANCIAL. 


FINANCIAL. 








MEXICO CITY BANKING COMPARY, S. A. 





Banco Central Mexicano. 


CITY OF MEXICO, Mexico, D. F. 


$10,000,000 
1,040,000 


Postal Address: APARTADO 302. 
Cable Address: “BANCENTRAL.” 
Codes in use: OWN, A BC, 4th Edition. 
Lieber’s Standard Telegraphic Code. 


Capital, - - 
Reserve Fund, 


BANKING BUSINESS TRANSACTED IN ALL 
ITS BRANCHES. 








SPECIAL NOTICES. 





A. I. PORTER, Mgr. J. H. SCHELL, Asst. Mgr. 


Torreon Mercantile Co. 


TORREON, COAHUILA, MEXICO, 
P. O. Box 125. 


Commission Merchants, Exporters of all kinds 
of Mexican Products. 








Importers and Commission Merchants. 


Representation of reliable houses 
in all lines of business solicited. 





PROMPT AND SATISFACTORY EXECUTION OF ! 
WE WILL ACCEPT THE REPRESENTATION OF 


ALL COMMERCIAL ORDERS. 
First Class Referencés. 
OSTWALD & LEVY, 
DUISBURG, Rhine Province, GERMANY. 





ADOLPH BLEICHERT & CO.., 


LEIPZ1G-GOHLIS. 


UTOMATIC Electric Cable Ways, wire tracks 
of all kinds, electric and steam cranes, machin 
ery for handling coal, cable hoists, overhead 
tracks for factories, etc. Builders of the Chile 

ejicana Cable Way, of 35 kilometres, and » 

height of 3,500 metres, which transports 40 tons o: 

ore per hour. 

Representative AUGUSTO PARCUS, P. O. Box 920, 

BUENOS AIRES, Argentine Republic. 











The American Bank 


(SIN CONCESION) 


of the City of Mexico 


ORGANIZED NOVEMBER 16, 1897. 
CAPITAL, $1,505,000.00 RESERVE, $159,933.00 


DIRECTORS: 
GEORGE W. COOK, President. 

Fernando Pimentel y Fagoaga, Vice-President. 
Thomas J. Ryder, Pastor De Celis, F, Kladt, 
Jose Luis Requena, R. B. Gorsuch, Fernando Duret, 

Ramon Alcazar. 


VICTOR M. GARCES, Manager. 
E. de URQUIZA, ‘‘ashier. RAMON LANZ-DIrRET, Sec. 








SPECIAL NOTICES. 


] )AVID COSTAGUTA &CO. 


Calle M aipd 66-68, Buenos Aires, 


REPRESENTATIVES AND 
GENERAL CONSIGNEES 


Highest References. 











FIRST CLASS HOUSES. 


ARLOS SAVILL EDYE 





/ ATTORNEY, 
SWORN TKANSLATOR, PATENTS AND 
TRADEMARKS, 


Registration of Companies, Etc., 
‘No. 50 RECONQUISTA, Buenos Aires. 
Cable Address, “ CAKRLEDYE.’ 
Corresponds in English, French, German and Spanish. 
Reference— British Bank of South America, Ltd. 





MEXICO CITY, MEXICO. 
, = ” Lieber’s and Western Uniep 
Cable Address ——exry ee vase 


Cmsoeeee for Menten yeas avd. attention and 

are rom an 7 

Acconnts and mh business pertaining to the banking 
Desecters: t; Pedro 8. de 


rectors: Eman L. Beck, Presiden 
Agcue, Vice-President; Walter B. Hall, Secretary ; 
W. T. a Robert Hay Anderson, Henry P. Webb, 
oerr. 
F. J. Dunkerley. Manager: H.C. Head. Cashier. 








SPECIAL NOTICES. 


GONZALEZ & COMPANY, 


COMMISSION MERCHANTS, 
Republio of Colombia. 





Barranquilla and Bogota, 





CABLE ADDRESS: 


For the Barrangnilla House, “ Jomagonzal.” 
For the Bogeta House. . . “ Fama. 


Codea used: A.B C 4th Edition & Samper's 24 Edition 


ASSIZ & COMPANY, 


° IMPORTERS AND 
MANUFACTURERS’ AGENTS. 
TRAVESSA SAO MATHEUS No. 65, 

Caixa Postal No. 260. PARA, BRAZIL. 





CORRESPONDENCE SOLICITED. 
‘ 


N.GELATS&CO., 


AGULAR 108, | 
HAVANA. 





Cable Address, “ GELATS,” 


Transact a General Foreign and Domestic 
lsanking Business. 
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BANKING NEWS. 


New National Banks. 

The oe ea Bank of the Pacific, San Fran- 
cisco, . (7894). Capital $3°0.000. Z. S. 
cea puedident; W. J. Bartnett and Allen 
Griffiths, vice-presidents ; M. J. Hynes, cashier; 
R. S. Heaton, assistant cashier. 

The First National Bank of Carterville, Il. 
(7889). Capital $50,000. A. K. Elles, president. 

The First National Bank of Kingston. Ind. 
Ter. (7893). Capital $25,000. A. B. Scarborough, 
president; J. H. Willis and J. R. McKinney, 
vice-presidents; Barlow Roberts, cashier. 

The Pauls Valley National Bank. of Pauls 
Valley, Ind. Ter. (7892). Capital $25,900. TT. A. 
Vaughn, president; J. F. Myers, vice-president ; 
A. R. Hickam. cashier. 

The First National Bank of Ludlow, Mo. 
(7900). Capital $25,000. Scott Miller, president; 
Perry Borders, vice-president. 





Applications to Organize. 

The First National Bank of South Pasadena, 
Cal. Capital $25,000. Application filed by H. 
L. Hunt. 

‘The Federal National Bank of Chicago, IIl. 
Capital $500.000. Application filed by Isaac N. 
Perry. 

The Christopher National Bank, of Christopher, 
Ill. Capital $25,000. Application filed by Henry 
Horn, Jr. 

The Cicero National Bank of Morton Park, 
fil, Capital $25,000, Application filed by W. J. 
Atkinson. 

The First National Bank of Ravia, Ind. Ter. 
Capital $25,000. Application filed by R. T. 
Wilkinson. 

The First National Bank of Hopkins, Minn. 
Capital *25,000. Application filed by J. G. Lund. 

The First National Bank of Anamoose, North 
Dakota. Capital $25,000. Application filed by 
‘Henry Bartz. 

The First National Bank of Stratford, Texas. 
Capital $25,000. Application filed by T. J. 
Noland. 

The Ladysmith National Bank, of Ladysmith, 
Wis. Capital $25,000. Application filed by W. 
S. Manning. 





New State Banks, Private Banks and Trust 
Companies. 

' The Clio Banking Co., of Clio, Ala. Paid 
capital $24,000. H. M. Sessions, president; G. 
O. Wallace. vice-president; W. A. Arnold, 
cashier; A. C. Dillard, assistant cashier, 


The Dora Banking & Trust Co. of Horse 
Creek, Alu. Capital $50,000. Organizing. 

The Redondo Savings Bank, of Redondo, Cal. 
Charter granted. Capital $25,000. 

The Pacific Securities Co. of San Francisco, 
Cal. Incorporated. 

The Citizens’ Bank of Fitzgerald, Ga. Capital 
$25,000. Drew W. Paul, president; J. A. Jus- 
tice, vice-president ; W. F. Rudisill, cashier. To 
commence business October 1. 

The Dooly County Savings Bank of Vienna, 
Ga. Organizing. Paid capital $15,000. 


The Farmers’ State Bank of Ashland, IIl. 
Capital $30,000. Incorporated. 

The Mutual Bank of Chicago, Ill. Paid capi- 
tal $250,000. Surplus $50,000. L. Heyworth, 
president; E. F. Olson, cashier. To commence 
business October 1. 

The Bank of Christopher, Ill. Organizing. 

The Farmers’ State Bank of Princeville, Ill. 
A. B. ,De Bold, vice-president ; W. C. Annagers, 
cashier. 


The Gorham State Bank, of Gorham, Kan. 
Capital $10,000. John Mills, president; W. T. 
Foster, cashier. To commence business Octo- 
ber 15. 

The Harrison County Bank of Biloxi, Miss. 
Capital $25,000. D. J. Gay, president; G. W. 
Grayson, vice-president ; M.C. Vaughn, cashier ; 
E. G. Bond, assistant cashier. 





' Capital $10.00. 





The Pleasant Bese Bank, of Pleasant me 
Mo. Capital $10,000. Incorporated. 


The River Rouge Saviugs Bank, of River 
Rouge, Mich. Organizing. Paid capital $25,000. 
H. C. Burke, president; E. M. Lamb, vice- 
president. To commence business about De- 
cember 1. 


The Commercial Bank of Blue Hill, Neb. 
Paid capital $12,000. M. McBride, president ; 
E. McBride, cashier. 

The Foster State Bank, of Foster, Neb. Paid 
capital $6,000. F.C. Holbert, president ; Thos. 
Harrison, vice-president ; L B. Nicola, cashier. 


The Citizens’ Trust Co. of Brooklyn, N. Y. 
Organizing. Capital $500,000. Surplus $50,000. 

The Alsen State Bank, of Alsen, N. Dak. Cap- 
ital $10,000. F. H. Wellcome, president; D. H. 
Beecher, vice-president; J. A. Elliott, cashier. 


The Clyde State Bank, of Clyde, N. Dak. 
Capital $10,000. D.H Beecher, president; F. H. 
Wellcome, vice-president; R. C. Millard, cashier. 


The Russell State Bank, of Russell, N. Dak. 
Capital $15,000. F. H. Wellcome, president; A 
C. Russell, vice-president; W. 8. Davidson, 
cashier ; J. G. Scott, assistant cashier. 


The First State Bank of Sarles (Dash P. O), 
N. Dak. Capital $15,000. D. N. Tallman, pres- 
ident; D. H. Beecher, vice-president; T. A. 
Richardson, cashier. 

The Colton Savings Bank, of Colton, S. Dak. 
Capital $10,000. C. N. Peterson, president; H. 
R. Dennis, vice-president ; L. T. Arduser,cashier. 


The Loomis State Bank, of Loomis, 8S. Dak. 
Capital $5,000. W. M. Smith, president; E. P. 
Quigley, vice-president; W. A. Shurtleff,cashier. 


The Chesley-Bridge Investment Co. of Seat- 
tle, Wash. Incorporated. 

The Bank of Wadestown, W. Va. Capital 
$25,000. U. Schriver, president; H. L. Plum, 
cashier. 

The Alabama Trust & Savings Bank of Lau- 
derdale, Ala. Capital $40,000. R. L. Gleen, 
president; M. J. Dillard, vice-president; J. F. 
Johnson, cashier. To commence business Octo- 
ber 1. 

The Merchants & Farmers’ Bank of Hazle- 
hurst, Ga. Organizing. 

The Rexburg State Bank, of Rexburg, Idaho. 
Capital $12,000. J. E. Cosgriff, president; J. D. 
Kruger, vice-president; J R. Wright, cashier. 

The West Side Trust & Savings Bank of 
Chicago, Ill. Capital $200,00% S. R. Flynn, 
president; Ira Morris, vice-president; C. F. 
Hoerr, cashier ; N. C. Stanton, assistant cashier. 

The Santa Fe Trust Co. of Pauls Valley, Ind. 
Ter. Organizing. 

The Farmers’ State Bank of Downs, Kan. 
W. H. Boughuer, cashier. To 
commence business September 15. 

The State Bank of Moore, Mont. Incorporated. 
Capital $25,000. 

The Searchlight Bank & Trust Co., of Search- 
light, Nev. Capital $16,000. H. A. Hansen, 
pre-ident; G. H. McClintock, vice-president and 
cashier. 

The All Nations Deposit Bank of Pittsburg, 
Pa. Organizing. 

The Bank of Norway, 8.C. Capital $10,000. 
C. H. Able, president; J. G. Williams, vice- 
president ; D. H. Wolfe, cashier. 


The Citizens’ Bank of Hartsville, Tenn. 
ganizing. 

The Planters’ Bank of Ridgley, Tenn. Capital 
$20,000. Organizing. 

The Westmoreland Bank, of Westmoreland, 
Tenn. Capital $38,000. J.C. Harris, president ; 
J. F. Witham, vice-president; R. C. Snyder, 
cashier. 

The Farmers’ State Bank of Colfax, Wash. 
Capital $100,000. Organizing. 

The Citizens’ Bank of Helena, Ga. Capital 
$25,000. L. O. Benton, president; S. J. Meadows, 
vice-president; J. B. McCrary, cashier. 

The Fidelity State Bank of onmanen Idaho. 
Capital $10,000. Organizing. 


Or- 














The Farmers’ State Bank of Ashland, Il, 
Capital $30,000. F. C. Wallbaum, president; 
Wm. Man, vice-president; T. C. Richardson, 
cashier ; C. J. Savage, assistant cashier. 

The Fidelity Mortgage & Trust Co. of Hatties, 
burg, Miss. Organizing. 

The Bank of Yadkin, Yadkinville, N.C. Paid 
capital $10,000. J. Q. Holton, president; T. J: 
Byerly, vice-president ; M. H. Hall, cashier. 

The First State Bank of Crosby, N. Dak. Paid 
capital $10,000 E. J Weiser, president; P. 
Bertelson, vice president; D. Clark, cashier. 

The Bank of Berthold, N. Dak. Paid capital 
$10,000. M. E. Titus, president; M. L. Meyer, 
vice-president ; H. A. Sampson, cashier. 

The State Bank of Wolford, N. Dak. Capital 
$10,000. D. N. Tallman, president; S. B. Qvale 
vice-president; P. B. Hong, cashier. 





Change in Officers. 

The Bank of Clarendon, Ark. G. W. Terry 
is now president; W. F. Branch and J. M. 
Hughes, vice-president; J. M. Kerr, assistant 
cashier. 

The Citizens’ Bank of Corona, Cal. 
Kinney is now cashier. 

The First National Bank of St. Anthony, 
Idaho. T. N. Hodgens is now president. 

The First National Bank of Chickasha, Ind. 
Ter. J. T. Aust is now assistant cashier. 

The Bowman Loan & Trust Co., of Bowman, 
S.C. J A Berry is now president ; L. V. Smith, 
vice-president. 


C. A. 





Miscellaneous, 

The Bank of Morrillton, Ark. W. J. Stowers, 
cashier, is dead. 

The Broxton Banking Co., of Broxton, Ga, 
has been succeeded by the Bank of Broxton. 

The Bank of Lidderdale, Iowa, has been suc- 
ceeded by the State Savings Bank. 

The State Bank of Syracuse, Kan., is to be 
converted into the First National Bank, capital 
$25,000. , 

The Morgan County Bank of Cannel City, Ky., 
has been succeeded by the Morgan County Na- 
tional Bank (789.). Capital $25,000. 

The Bank of H. Y. Davis & Co., of Cave City, 
Ky., is to be converted into the H. Y. Davis Na- 
tional Bank. Capital $25,000. 

The Citizens’ Bank of London, Ky., has been 
succeeded by the National Bank of London 
(7890). Capital $25,000. 

The Canal Bank & Trust Co and the Louisi- 
ana National Bank of New Orleans have been 
consolidated as the Canal-Louisiana Bank & 
Trust Co. 

B. Dansard & Sons, of Monroe, Mich., have 
been succeeded by B. Dansard & Sons State 
Bank. 

The Adrian Exchange Bank, of Adrian, Minn., 
is to be succeeded by the First National Bank of 
Adrian. Capital $35,000. 

The First State Bank, of Cold Springs, Minn., 
is to be converted into the First National Bank. 
Capital $25,000. 

The First Bank of Crystal, N. Dak., is to be 
converted into the First National Bank. Capital 
$25,000. 

‘The Colleton Banking Co., of Walterboro, 
S. C., is now incorporated. Capital $15,000. 

The People’s Bank, of Sparta, Tenn., is to be 
succeeded by the American National Bank. 
Capital $50,000. 

The First National Bank, of Celeste, Tex. J. 
T. Harrell, cashier, is dead. 

Eddleman, Smith & Co., of Gainesville, Tex., 
have been succeeded by the First State Bank. 
Capital 350,000. 7 

The Bank of Ravenna, Tex., has been suc- 
ceeded by the First State Bank. Capital $10,000, 
with J. F. Anthony, president; C. F. Christen- 
sen, cashier. 

The State Bank of Richland Center, Wis., has 
been converted into the First National Bank 
(7901). 
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__ INVESTMENT NEWS. 


Bond Offerings. 

HartTFoRD, Conn.—Sealed proposals will be 
received until September 12 for the purchase of 
$200,000 South School District bonds, bearing 
interest at the rate of 34 per cent., and matur- 
ing in 50 years from September 1, 1905. All 
proposals should be addressed to the Treasurer 
of the Hartford South School District. 

PorTER County, IND.—Sealed proposals will 
be received until September 22 for the purchase 
of $25,000 infirmary bonds, bearing interest at 
the rate of 4 per cent. and maturing in from 1 
to 10 years. All proposals should be addressed 
to 8. P. Carboy, County Auditor, at Valparaiso, 
Ind. 

CoLUMBUS, OHIO.—Sealed proposals will be 
received until September 25 for the purchase of 
$18,000 sewer bonds, bearirg interest at the rate 
of 4 per cent. and maturing in 29 5-6 years. All 
proposals should be addressed to John T. Barr, 
Clerk of the Finance Committee, and should be 
accompanied by a certified check for 2 per cent. 
of the amount bid for. | 

CotumBIA, Mo.—Sealed proposals will be re- 
ceived until September 19 for the purchase of 
$10,000 4} per cent. water and electric light 
bonds, maturing in 20 years, optional after 5 
years, and for $10,000 44 per cent. sewer bonds, 
maturing in 15 years, optional after 5 years. All 
proposals should be ad iressed to J. S. Bickrell, 
Clerk, and should be accompanied by a certified 
check for 2 per cent of the amount bid for. 

Norwoop, O.—Sealed proposals will be re- 
ceived until September 25 for the purchase of 
$25,000 sewer bonds, bearing interest at the rate 
of 44 per cent. and maturing in 20 years. All 
proposals should be addressed to W.E. Wichgar, 
City Auditor, and should be accompanied by a 
certified check for 5 per cent. of the amount bid 


for. 
Putnam County, O.—Sealed proposals will 


be received until September 23 for the purchase 
of $45,000 5 per cent. 1-9-year bonds. All pro- 
posals should be addressed to L. H. Welde, 
County Auditor, and should be accompanied by 
a certified check for $1,000. 

UxBRIDGE, Mass.—Sealed proposals will be 
received until September 2 for the purchase of 
$75,00) water bonds, bearing interest at the rate 
of 4 per cent. and maturing in from 1 to 30 
years. Securities bear date of July 1, 1905, and 
are in denomination of $2,500. Purchasers will 
be required to pay accrued interest from July 1, 
1905, to date of delivery. All proposals should 
be addressed to the Town Treasurer. 

GiLRoy, Cau.—Sealed proposals will be re- 
ceived until September 18 for the purchase of 
$51,000 sewer bonds, bearing interest at the rate 
of 5 per cent. and maturing at the rate of $1,500 
annually, beginning November, 1906. All pro- 
posals should be addressed to C. N. Hoover, 
City Clerk, and should be accompanied by a 
certified check for 1 per cent. of the amourt 
bid for. 

RANDOLPH, NEB.—Sealed proposals will be 
received until September 20 for the purchase of 
$9,000 lighting plant bonds, bearing interest at 
the rate of 5 per cent and maturing in 20 years, 
optional after 5 years. All proposals should be 
addressed to J. N. Kuhl, City Clerk. 

OciLLa, Ga.—Sealed proposals will be re- 
ceived until September 30 for the purchase of 
$20,000 bonds, bearing interest at the rate of 6 
per cent. and maturing at the rate of $1,000 on 
December 31 of each year, beginning 1910. All 
proposals should be addressed to G. S. Wilcox, 
Mayor pro tem, and should be accompanied by 
a certified check for $50. 

Soutsa OmaHa, Nes.—Sealed proposals will 
be received until September 11 for the purchase 


of $60,000 improvement bonds and $20,000 inter- |. 


section bonds. Both issues bear interest at the 
rate of 44 per cent. and mature in 20 years. All 
proposals should be addressed to John G. Gillen, 
City Clerk, and should be accompanied by a 
certified check for $1,000. 


SomERsET County, Micu.—Sealed proposals | 
will be received until September 19 by the Board 
of County Commisrioners for the purchase of 
$30,000 courthouse bonds, bearing interest at the 
raté of 4 per cent. 

NEWARE, N. J.—Sealed proposals will be re- 
ceived until September 14 for the purchase of 
$250,000 track elevation bonds, bearing interest 
at the rate of 3} per cent. and maturing in 50 
years from October 1, 1905, optional after 40 
years, and for $250,000 school bonds, bearing 
interest at the rate of 34 per cent. and maturing 
in 50 years from November 1, 1905, optional 
after 40 years. All proposals should be ad- 
dressed to J. H. Bacheller, City Controller. 

Yonkers, N. Y.—Sealed proposals will be re- 
ceived until September 11 for the purchase of 
$200,000 tax relief bonds, bearing interest at the 
rate of 4 per cent. and for $2,000 road improve- 
ment bonds bearing interest at4 percent. Bids 
will also be received for the purchase of $14,700 
public building and dock bonds, maturing $10,000 
on November 1, 1914, and $4,700 on November 
1, 1915. All proposals should be addressed to 
J. E. Andrus, Mayor. 

TERRE Havre, INwv.—Sealed proposals will be 
received until September 11 for the purchase of 
$70,000 school bonds, bearing interest at the 
rate of 4 per cent. and maturing at the rate of 
$10,000 yearly, beginning on October 1, 1908. 
All proposals should be addressed to T. M. 
Kehoe, Secretary of the Board of Education. 

SomerRseT County, Mp.—Sealed proposals 
will be received until September 19 by the 
Board of County Commissioners for the pur- 
chase of $30,000 43 per cent bonds. 

Haywoop, W1s.— Sealed proposals will be re- 
ceived until September 11 for the purchase of 
$11,430.22 funding bonds, bearing interest at the 
rate of 5 per cent., payable annually, and ma- 
turing at the rate of $2,000 yearly from March 
15, 1907 to 1911, inclusive, and $1,430.22 in 1912. 
All proposals should be addressed to R. J. Hen- 
nessey, Chairman of the Board of Supervisors, 
and should be accompanied by a certified check 
for $225. 

GAINESVILLE, Fua.—Sealed proposals will be 
received until October 15 for the purchase of 
$50,000 coupon bonds, bearing interest at the 
rate of 5 per cent. and maturing at the rate of 
$20,000 in 10 years, $15,000 in 20 years and $15,000 
in 30 years. All proposals should be addressed 
to Chris. Matheson, Secretary, and should be 

accompanied by a certified check for 3 per cent. 
of the amount bid for. 


BOONEVILLE, Miss.—Sealed proposals will be 
received until September 15 for the purchase 
of $10,000 street improvement bonds, bearing 
interest at the rate of 5 per cent. and maturing 
in 20 years. All proposals should be addressed 
to W. N. Bellamy, Town Clerk. 

RUTHERFORD County, N. C.—Proposals will 
be received until October 9 for the purchase of 
$100,000 Rutherford County refunding bonds. 
For further particulars, Solomon Gallert, County 
Attorney, may be addressed at Rutherfordton. 

Princess ANNE, Mp.—Sealed proposals will be 
received until September 19 for the purchase of 
$30,/00 Somerset County Courthouse bonds, 
bearing interest at 44 per cent. All proposals 
should be addressed to Robert M. Maddox, 
County Treasurer. 





Bond Sales. 

New Lonpon, Conn.—The $100,000 3} per 
cent. 30-year refunding bonds were awarded to 
E. H. Rollins & Sons at 100.1556. 

Jackson, Micu.—The $20,000 34 per cént. 7- 
year sewer bonds and the $5,000 34 per’ cent. 
6-year hospital bonds were awarded to 8S. A. 
Kean at par. : 

SonsengoTapy, N. Y.—The $30,000 34 per 
cent. 13-year city hall site bonds were awarded 











Spencer Trask & Co. 


Buyers of bonds are not only af- 
forded abroad or active market 
for their capital, but also parti- 
cipate in the yrowth of the 
gee themselves, through 

added market value given 
the bonds. This is not true of 
any other form of investment. 


Write for eur bond circular. 


WILLIAM & PINE 8TS8., New York. 
Branch Office, Albany, N. Y. 

















JOHNSTOWN, N. Y.—The $11,000 5 per cent. 
sewer bonds were awarded to the Hudson City 
Savings Bank at 106.97. 

CLEVELAND, O.—The $250,000 4 per cent. 11- 
year paving and the $170,090 4 per cent 9-year 
fire improvement bonds were awarded to W. J. 
Hayes & Sons and Lamprecht Bros. & Co. at 
101.51 and 101.41, respectively. The $200,000 
4 per cent 15-year refunding bonds were awarded 
to F. L. Fuller & Co. and Hochler & Cummings 
at 102.40. 

ForsytTH, Mont.—The $7,5005 per cent. school 
bonds were awarded at par, the purchaser to 
furnish blank bonds. 

LESTERSHIRE, N.Y.—An issue of $49,000 bonds 
has been sold to N. W. Harris & Co. at a pre- 
mium of $100 at 3.85 per cent. 

Manitowoc County, Wis.—The $150,000 4 
per cent. courthouse bonds were awarded to 
E. H. Rollins & Sons at 101.917. 

GREENSBURG, IND—The $6,000 city bonds 
were awarded to the Third National Bank, 
local, at 100.93. 

NortH Beacu, Minn.—The $2,000 54 per cent. 
bridge bonds were awarded to the Security Trust 
Co. of St. Paul at a premium of $89. 

HarBork BeacH, Micu.—The $7,500 4} per 
cent. bonds were awarded to F. L, Fuller & Co. 
at a premium of $93.75. 

Union County, O.—The $30,000 5 per cent. 
ditch bonds were awarded at a premium of 
$21.00. 

West Liserty, lowa.—The $17.50" 4} per 
cent. school bonds were purchased at 100.28 by 
Geo. M. Bechtel. 

Devine, Tex.—The $8,000 5 per cent. school 
bonds were awarded at par and interest. 

CuicaGo, ILL.—The $1,000,000 1-20-year drain- 
age bonds were awarded by the Finance Com- 
mittee as follows: $250,000 to Weil, Roth & Co. 
at par and interest and a premium of $14,000; 
$750,000 to the Home Savings Bank at par and 
interest and a premium of $750. 

Younestown, O.—The $6,850 5 per cent. 5- 
year sewer bonds were awarded to the Fire- 
men’s Pension fund at 102.943. 

Rietey, W. Va.—The $13,000 5 per cent. 
school bonds were awarded to Brown-Ellinwood 
Co. at 105.10. 

Union Hitt, N. J.—The $6,500 school bonds 
of District No. 3 were awarded tothe People’s 
Safe Deposit and Trust Co. at a premium of 
$100 and 44 per cent. interest. 

Quinoy, Mass.—The $25,000 4 per cent. 1-25- 
year sewer bonds were awarded to Estabrook & 
Co. at 104.781. 

Troy, N. Y.—The $181,500 4 per cent. addi- 
tional waterworks bonds were awarded to R. L. 
Day & Co. at 109.031. 

GARFIELD, N. J.—The $74,000 4 per cent. 
water bonds were awarded to R. N. Grant & Co. 
at 102.50. 


Dominick & Williams 


49 Wali Street. New ¥ ork. 
BUY AND SELL 











to the Sinking Fund at par. 


Ciypz, O.—The $9,213.55 5 per cent. 1-10- | 


year street improvement bonds were awarded to 





the First National Bark, local, for $9,446.50. 
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Fostoria, O.—The $10,000 44 per cent. 18-year 
street refunding and sewer bonds were awarded 
to the Provident Savings Bank and Trust Com- 
pany of Toledo at 106.41. 

Norwiou, Conn.—The $430,000 4 per cent. 25- 
year refunding courthouse, gas and water bonds 
were awarded to Blair & Co. at 106.26. 

San Diga@o County, CaLt.—The $135,000 5 per 
cent. school bonds were awarded to W. R. Staats 
& Co., of Pasadena, at 108.882. 

Marietta, Inp. Ter.—The $15,000 5 per cent. 
20-year school bonds were awarded locally at a 
premium of 34 per cent. 

Houston, Miss.—The $13,000 5 per cent. 
water and light bonds were awarded at 100.37. 

DeLevan, Wis.—The $45,000 school district 
bonds have been disposed of. 

RookLanD County, N. Y.—N. W. Halsey & 
Co. were the highest bidders for $300,000 4 per 
cent. 19-year funding bonds, at $319,734, but no 
award will be made until late next week. 

Roonester, N. Y.—The $100,000 8 months’ 
loan was awarded to F. E. Jennison at 3.85 per 
cent. 

Niagara Fauuis.—The $40,500 4 per cent. 
sewer bonds were awarded to N. W. Halsey & 
Co. at 105.778. 

Agron, 0O.—The $31,500 44 per cent. refund- 
ing bonds were awarded to Blake Bros. & Co. at 
105.70. 

Hamit10n County, O.—The $50,000 4 per 
cent. highway bonds were awarded to Rudolph 
Kleybolte & Co. at 108.30. 

Provost City, Urau.—The $91,000 4 per cent. 
sewer bonds were awarded to N. W. Harris & 
Co. 

Kansas City, Mo.—The city has redeemed 
$100,000 44 per cent. water bonds due 1915 

Troy, Mo.—The $10,000 44 per cent. electric 
light plant bonds were awarded to the Noel- 
Young Bond and Stock Co. of St. Louis at 
100.50. 

ELBERTON, Ga.—The $20,000 44 per cent 20- 
year sewer bonds were awarded to J. W. Dickey, 
of Atlanta, Ga. 

ScHLEICHER County, TEx.—The State Board 
of Education has purchased $9,000 4 per cent. 
jail bonds. 

OKLAHOMA City, Okuia.—E. H. Rollins & Sons 
have purchased the $45,000 refunding bonds at 
a premium of $2,281.50. 

ASHLAND, Ky.— The $30,000 6 per cent. 10-year 
street paving bonds was awarded at a premium 
of $50 and accrued interest. 





Bonds Authorized. 

Ansonia, Conn.—The voters have authorized 
the issuance of 20,000 school bonds, 

GARRETTSVILLE, O.—The recent election re- 
sulted in favor of the proposed issue of $40,000 
waterworks bonds. 

Utica, N. Y.—The City Council has author- 
ized the issuance of $180,000 sewer extension 
bonds. 

GREENFIELD, Mass.—An issue of $15,000 
notes, to bear interest at the rate of 4 per cent., 
have been authorized for the completion of the 
reservoir. 

MiamisBuRG, O.—The proposition to issue 
$50,000 bonds for a new school building was 
carried at the recent election. 

Los ANGELES, CAL —At the special election 
held on September 7 it was voted by an over- 
whelming majority to issue bonds to bring the 
Owens River to this city in aconduit, adistance 
of 240 miles. The project will cost $21,000,000. 

Easton, Pa.—An ordinance has been passed 
by the Council, authorizing the issuance of 
$36,500 sewer bonds. 

WILLIAMSPORT, Pa.—An issue of $20,000 3} 
per cent. street improvement bonds has been 
authorized by the Council. 

Jackson, Ga.—The recent election resulted in 
favor of issuing $30,000 water and electric light 
bonds. 

SeBasTOPoL, CaL.—An issue of $60,000 4 
per cent. water and sewer bonds has been 
authorized, 





Wionita, Kan.—The City Council has author- 
ized the issuance of $26,100. 90 street paving 
bonds. 

West Point, Miss. —The proposition to issue 
$65,000 bonds in aid of the proposed Pensacola, 
Alabama & Western Railroad was carried at the 
recent election. 

Perry, N. Y.—The $150,000 school bonds have 
been authorized by the voters. 

Saqeinaw, Mica.—The city will issue $55,000 
bonds for sewers and paving purposes. 





Miscellaneous. 

Erg, Pa.—The voters will be called upon to 
decide the question of issuing $250,000 bonds for 
a sanitarium. 

Henperson, Ky.—At the regular election in 
November a proposition to issue $180,000 road 
extension bonds will be submitted. 

LExINGTON, N. C.—On September 26 the ques- 
tion of issuing $40,000 bonds for public improve- 
ment will be decided upon. 

PortTaGE, Wis.—A special election will be held 
this month to vote upon an issue of $60,000 
bridge bonds. 

Sr. Cuarr, Miog.—The proposition to issue 
$75,000 water and sewer bonds will be voted upon 
this month. 

GaRrRIOoK, Pa.—Anelection has been called for 
September 16 to vote upon a proposition to issue 
$125,000 sewerage bonds. 

Mapison, Wis—The proposition to issue 
$250,000 bonds for a high school will be sub- 
mitted to a vote. 























SPECIAL NOTICES. 
jot 7 hie ae and Bankers 
COLLEC TIONS and GAM PECHE we offer ace. 
vices for the collection of their bills 
Reasonable Fees and Ahan egy namencnnceg 
bein ters of 
HEMP MACHINES 3 Bieta 
POEM: Solicited. 
Merida-Vucatan- AVELINO MONTES, S.enC. 
ESTABLISHED 1844. 

H. UPMANN & COMPANY 
HAVANA, CUBA. 
BANAERS, 
TRANSACT A GENERAL 
BANKING BUSINESS. 


Commission Merchants and 
Shippers of Cigars and 
Leaf Tobacco. 
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FINANCIAL. 





THE ROYAL BANK OF CANADA 


INCORPORATED 
Head Office 


Halifax, N. 8. 
T. EB KENNY, President, 


Chief Executive Office, Montreal, Que. 
E. L. Pease, General Manager. 


Capital Paid Up, . . $3,000,000 
Reserve and Undivided Profits, 3,192,705 


Ss 








SPECIAL NOTICES. 


HAVANA CIGARS. 


ROMEO y JULIETA. 


The Favorite Brand of the Connoisseurs of all Countries 
OUTPUT 60,000 CIGARS A DAY. 
All Traders Should Carry Them in Stock. 


RODRIGUEZ, ARGUELLES Y CIA., 


Calle Belascoain 2, Havana, Cuba. 











Bonduel Hermanos, 


importing Merchants, Manufacturers’ Represen- 
tatives and General Commission Agents. 


Desire present Fore Manufacturers for 
sale oft Rar pree goods in Sy ct ntine and Gao 


CALLE VICTORIA Nos. 807-815, 
BUENOS-AIRES. 
Office in Lyons (France) 17, Rue Royale, 


House Well Established and Responsible. Guaran. 
tees and References on Request. 


Cable Address (LESBONDUEL** Buenos-Aires. Code: Lieber, 1901 Edition, 





Rafael de la Mora. Guadalupe Lo de Lara, 
Manuel de la Mora s _ 


MORA y LOPEZ DE LARA, 
Envineers, Builders, Contractors, Agents, Importers 


Specialists in the Installation of Machinery. 


Construction and Reconstruction of all Kinds of Prop. 
erties. Making of Plansand Measurements of Water. 


Technical Offices and Warehouse : 

CALLE DE SAN FRANCISCO No. 17's 
GUADALAJARA, JALISCO, MEXICO. 
Cable Address: “‘Moraiara.” Codes: A.B.C., 4th & 6th Edition 
POST OFFICE BOX No. 319. 


RICARDO ILLA, 
IMPORTER AND 
MANUFACTURERS’ AGENT, 
Calle Venezuela No. 610, 


BUENOS AIRES, ARGENTINE REPUBLIC 








CORRESPONDENCE SOLICITED. 





Nensmore,-Ofticial 


| ‘Worlds Fairy St. Louis. | 
Head Office. 309 BroadwayNewYorks 








